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THE ANDREW W. MELLON FOUNDATION, a Not-for-Profit Corpora-

tion under the laws of the State of New York, is the result of the consolidation on June 30, 1969 of Old Dominion Foundation into Avalon
Foundation with the name of the latter being changed to The Andrew
W. Mellon Foundation. Avalon Foundation had been founded by Ailsa
Mellon Bruce, daughter of Andrew W. Mellon, in December 1940 as a
common law charitable trust. In 1954 it was incorporated under the
Membership Corporations Law of the State of New York. Old Dominion Foundation had been established in 1941 under the laws of the
Commonwealth of Virginia by Paul Mellon, son of Andrew W. Mellon.
The purpose of the Foundation is to "eaid and promote such religious,
charitable, scientific, literary, and educational purposes as may be in the
furtherance of the public welfare or tend to promote the well-doing or
well-being of mankind."
Within this broad charter purpose the Foundation currently makes
grants on a selective basis to institutions in higher education, in cultural
affairs and the performing arts, and in certain environmental and public
affairs areas. Applications are considered throughout the year, and no
special forms are required. Ordinarily a simple letter setting forth the
need, the nature and the amouent of the request and the justification for
it, together with evidence of suitable classification by the Internal Revenue Service and any supplementary exhibits an applicant may wish to
submit, will suffice to assure consideration. Applicants must realize,
however, that the Foundation is able to respond favorably only to a small
fraction of the requests that it receives. The Foundation does not award
fellowships or other grants to individuals or make grants to strictly local

organizations.
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PRESIDENT'S REPORT

The 200th anniversary of the oldest major republic of the modern
world has provided a natural occasion for celebration and for comment on many aspects of our national life-in forms varying from the
Tall Ships and "The Adams Chronicles" to local fairs or scholarly analyses of our institutions. This event also offers an occasion for reflection
on the history, nature and purpose of a distinctive pattern of philanthropy
that has emerged in this country, one that the world generally recognizes
in its present form as an essentially American creation-the independent
grant-making foundation.
Though the total contributions of all 25,000-30,000 foundations
amount to less than ten per cent of all charitable giving each year-and
their total capital assets add up to less than a quarter of the annual expenditures now administered by the United States Department of Health,
Education and Welfare the independent American foundations have
played a special role in the private support of a great variety of voluntary
activities in the United States. With wisdom in their guidance and wider
understanding of their purpose, foundations should long be able to
make a distinctive contribution to the pursuit of excellence, to pluralism
of initiative and responsibility, and to the flexibility, resourcefulness and
responsiveness of American life.
I.
The present and prospective role of foundations is a natural outgrowth of their historic origin in the tradition of voluntary associations
and the concept of "stewardship of wealth" that flowered in England
and America in the 17th to 18th centuries. Utilized as a way to sustain
dissenting chapels and congregations not eligible for the state funding
of the Established Church, the principle of voluntary organization and
support was extended on both sides of the Atlantic to a widening array
of humanitarian, educational, and other secular causes. The pattern of
initiative and association that Daniel Defoe had set forth in An Essay
Upon Projects in 1697 and that the Quakers and other nonconforming
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sects nurtured in England took hold with enormous vitality in the New
World. Its opportunities were enhanced by the nature and timing of the
cultural transfer from Great Britain and northwest Europe in the 17th,
18th and early 19th centuries. This gave the young country strong representation of the generative ideas and institutions of the time, with a
minimum of the restrictive feudal inheritance, or of the darker Augustinian perceptions of human nature and the human prospect. As a teacher
of American economic history, I had analyzed features of this selective
transfer in an article published twenty-five years ago:
The American offshoot, coming when it did and as it did, heavily emphasized certain special lines of thought within the European heritagenotably Puritanism, Lockian individualism, Newtonian ideas of the
working of automatic harmonies, the late Enlightenment's faith in the
inexorable relation of reason and individual effort to human progress.
Given the new lands and opportunities, American society fused these
elements into a new faith, into a new vision of the promise of American
life. Oriented toward building an ever-expanding future spelled out in
terms of increasing material welfare, confident of the inevitable progress
of man therefrom, glorifying economic achievement, mobility, competition, change, boldness, bigness, it was a creed designed to fortify creative and aggressive entrepreneurship. It was, moreover, a creed that at
a moment of unusual clarity and simplicity was crystallized and codified
in the basic symbols and laws of the Republic.

Early in our history a French-born observer, Hector St. John de Crevecoeur-who had served under Montcalm, travelled throughout the Ohio
Valley, and then settled down in 1769 to farm in New York Stateentranced European readers with his description of the American, this
"new man who acts upon new principles": "From involuntary idleness,
servile dependency, penury, and useless labour," he has passed to "labour
founded on the basis of self-interest" to produce "ample subsistence ...
without any part being claimed either by a despotic prince, a rich abbot,
or a mighty lord."
The conviction that both the individual and general good would be
realized through enlightened individual effort found its natural home in
a setting marked by the relative absence of established religion or hier-
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archy, the minimal presence of government, and the acute needs of small
communities emerging on a new continent. The principles of decentralized initiative, voluntary association, and private funding thus had become broadly and deeply rooted in the activities, structure, and values of
American society long before the first modern foundation appeared.
The Library Company of Philadelphia, the Pennsylvania Hospital,
the Fire Company, the Permanent Watch, and other organizations for
civic betterment launched by Benjamin Franklin and his associates of
the Junto-a group that began to meet in the 1730's for social company
and "mutual improvement"-represented the essential pattern. These
organizations not only reflect the kinds of activities thus begun and supported; they illuminate the combination of practicality and idealism, the
concern to preserve and improve, the belief in orderly progress through
education and the "promotion of useful knowledge," and the commitment to thrift, individual effort and enterprise that have characterized
so much of the voluntary sector's enormous contribution to the growth
and achievements of this nation.
In 1831 exactly one hundred years after the formation of the
Library Company in Philadelphia-another remarkable French observer,
Alexis de Tocqueville, came to this country and, after an extensive tour,
wrote in his celebrated Democracy in America:
Americans of all ages, all conditions, and all dispositions constantly form
associations. They have not only commercial and manufacturing companies, in which all take part, but associations of a thousand other kinds,
religious, moral, serious, futile, general or restricted, enormous or diminutive. The Americans make associations to give entertainments, to found
seminaries, to build inns, to construct churches, to diffuse books, to send
missionaries to the antipodes; in this manner they found hospitals,
prisons, and schools. If it is proposed to inculcate some truth or to foster
some feeling by the encouragement of a great example, they form a
society. Wherever at the head of some new undertaking you see the government in France, or a man of rank in England, in the United States you
will be sure to find an association.

The needs of the present day are no less numerous or diverse than
those of Tocqueville's time. No single foundation could possibly meet
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all of them, and few can provide large funding even in any one area.
But since their emergence as a continuing partner in the philanthropic
field foundations have effectively and usefully provided widely varied
support to those addressing the problems and hopes of successive generations. They have been better able to do so because of their number
and diversity.
In many sectors of human or civic need that had long been left to
religious bodies or private alms, or simply left unattended-in health,
welfare, and much of education-the massive entry of government programs has taken over large parts of the field. (A foundation's efforts in
such areas may today bring greatest yield when focused on planning or
pilot projects, or on critical evaluations leading to improved management
and training.) But government programs leave many kinds of need unmet, and government agencies are often encumbered by political constraints and procedural barriers. Both large and small foundations,
standing as they do between the problems of government support and
the personal giving preferences of individuals, have been alternative
places to present a case-for university presidents, symphony orchestras,
ballet companies, or scientists. In this they have offered an option not
available on a comparable scale in any other country. The smaller, more
locally oriented foundations have played a special and valuable role in
their sensitivity and responsiveness to a broad spectrum of regional needs.
The larger foundations bear a particular responsibility for sustained analysis, a longer look, and larger commitment to undertakings
that may be beyond the reach of most private donors and that are not
funded-nor perhaps suitable for funding-through the political process. Without illusions of clairvoyance, and without ever losing an essential openness to the ideas and experience of those best informed, the
large foundation has opportunities to use its resources and its freedom of
action to serve the society in quite distinctive ways. The possibilities are
multiple. Such a foundation can assist processes of basic research and
training that require exceptionally long lead times. It can try to recognize and nurture important ideas or fields whose time has not yet come
and anticipate the kinds of knowledge that will be needed; try to aid the
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exploratory project that might guide subsequent larger programs; try to
sense when to operate counter-cyclically to the swings of public funding
in order to sustain activities or institutions of lasting value; try to provide more effective connections in our increasingly fragmented world
between centers of knowledge and the formulation of policy.
At best, pursuit of such objectives will occasionally lead to dramatic
breakthroughs, as has occurred in the medical sciences. More generally it
tends to focus the foundation's resources on points of higher leverage or
significant "multiplier effect," and on cumulative achievement in particular fields. At the very least it supports research, training, and planning
of long-term importance, and reinforces institutions that appear best able
to generate creative responses to persisting needs of the society.
To attempt to remove all risk from the process would exact too high
a price in curtailment of innovative exploration. Each foundation must
determine its own course, choose its own sectors of operation, and then
set priorities that reflect its capacities and sense of where worthwhile
results appear possible from the scale of support it can provide. These are
judgments that Trustees and staff together must make, mindful of limits
of time and competence, and they are inevitably fallible judgments.

II.
Both history and conviction have shaped The Andrew W. Mellon
Foundation's primary commitment to excellence in higher education,
the arts, humanities, and selected areas of the biomedical sciences, with
special but by no means exclusive attention to institutions that provide
the highest levels of instruction, inquiry, and accomplishment. Within
these fields-as also in those of the environment, population, and certain
sectors of public affairs-priority is given to high-leverage opportunities
to assist fundamental advances and to universities and cultural institutions which, through the standards they set, the training they provide,
and the capacities they offer, constitute critical national resources. Across
a broad front they offer a depth of learning, an investigative edge, and a
reserve elasticity for future response that can materially affect where we
may be ten, twenty or thirty years from now.
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In a nation that has long had ambivalent feelings about its dual
goals of excellence and equality, that has long shared Jefferson's concern
for both the common man and an aristocracy of talent, it is essential that
the most distinguished performance and achievement not be neglected.
Last year's remarkable American sweep of Nobel Prizes illustrates the
point, for in chemistry, physics, medicine and economics they reflect
accomplishments built upon long years of effort and investment in basic
research. Such efforts cannot be turned on and off, nor can their support
swing with the pendulums of fashion; and they typically yield most when
concentrated where the most gifted investigators can attract and train the
next generation's most promising talent. It is thus no accident that, of
the more than 100 Americans who have won or shared the Nobel awards
in these fields since 1901, most have studied or taught or carried out
their critical research, or done all three, at one or more of approximately
a dozen major universities-among which the leading independent institutions have figured strikingly.
Having moved into a world shaped increasingly by systematic
knowledge- and one relentlessly subject to the second law of thermodynamics-we must recognize advanced research and training as capital
instruments which have to be maintained consistently and at their
highest levels of effectiveness. Given the natural and quite proper gravitation of democratic processes toward the distributive, egalitarian side
of the scale, it has seemed to us both sensible and legitimate for one or
more major foundations to devote substantial resources to the sustained
nurture of leadership institutions.
At the same time we have felt that this Foundation's commitment
to outstanding talents should be accompanied, to the extent income
allowed, by programs to aid a wider range of organizations in realizing
highly promising potentials within program areas in which the Foundation is active. We have also felt a particular concern that channels of
access to educational opportunity remain open. The Foundation's programs have accordingly included a series of grants to large urban universities serving predominantly first-generation entry to college, and a
further series to support minority access to education in arts and sciences,
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medicine, engineering, library management, public administration, and
the ministry. Although needs here vastly exceed the combined capabilities
of private giving and must rightly look to public funding, foundations
can continue to play a critical role in discerning and encouraging the most
promising ideas.
Finally, it seems of the greatest importance that the society maintain strengths in the private as well as the public sector in virtually all
critical fields. The vagaries and vulnerabilities of life are such that, the
greater the sensitivity of an area of investigation or instruction, the more
compelling is the case for maintaining a strong independent presence.
As was true in Franklin's or Tocqueville's time, an open society appears
best served by diversity of funding, association, and initiative.
III
In the calendar year 1976 The Andrew W. Mellon Foundation has
continued to place major emphasis on the objectives noted above.
It has carried to completion a large program of grants to a total of
24 independent universities to counter in some measure the severe contraction in postdoctoral opportunities in the humanities. Begun at a
time when near-term budgetary and demographic trends threatened the
career plans and prospects of even the ablest young scholars coming
through the graduate schools, these grants have a twofold objective.
They are intended to assist younger scholars in the humanities toward
continued growth in their own fields or training in allied fields that offer
better opportunities. At the same time it is hoped that the grants will
contribute to the strength, vitality, and morale of the universities by
allowing them to make an additional few appointments of gifted junior
scholars in a period when financial constraints threaten to produce a
static-and steadily aging--academic community. This series of grants,
totalling a little more than $22 million, has now created an estimated
280 positions at leading universities on funds expendable over three to
five years, and has established approximately 65 rotating appointments
on an endowed basis thereafter. All appointments are made directly by
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the universities according to their own procedures; the Foundation itself
awards no fellowships.
The Foundation has continued its efforts to help the nation's major
research libraries meet their responsibilities for the preservation and
transmission of knowledge. Our grants have gone primarily toward more
sophisticated cooperative ventures, and toward the planning and development of what may become national systems of bibliographic control,
preservation, and storage. The largest single appropriation, to the Council on Library Resources, is part of a multi-foundation effort to sustain
the activities of an organization, hitherto financed almost wholly by the
Ford Foundation, that has advanced programs of value for libraries generally and for research libraries in particular. Another set of grants was
designed to increase scholarly use of the highly specialized collections
of several leading independent research libraries; and a grant to the
New York Public Library will be used to rehabilitate and preserve the
Main Public Catalog of its Research Libraries.
The Foundation has also made substantial further investments in
advanced medical research and training. A study whose results were
reported in Science last April provided further evidence of the high yield
of basic research in understanding how living organisms function, how
cells and systems act and react-explorations not constrained by ties to
specific diseases. The study concluded that such fundamental inquiry has
been almost twice as fruitful of key discoveries as all other types of research and development combined. Long persuaded of the wisdom of
this approach, and at a time when funding for basic research has been
declining (in terms of real purchasing power), the Foundation made a
second set of grants totalling $4,400,000 to fifteen leading medical
schools to assist the continued professional development of young biomedical investigators of exceptional promise. It also appropriated $1.5
million in continued support over the next five years of the Rockefeller
University's program in cell biology, with its special concentration on
the complex functions of cell membranes.
Responding to a quite different need in a different context, assistance was given to the City College of New York toward the costs of a
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special program which takes high school graduates from medically
underserved districts of the metropolitan region and prepares them for
service in such areas. This program enables the candidates, while qualifying for a BS degree, to receive premedical and preclinical training that
assures advanced entry into one of eight cooperating medical schools.
Other appropriations were designed to assist access of young people from
minority groups and other less-favored sectors to better educational and
career opportunities. A grant to the United Negro College Fund enabled
it to carry forward a Premedical Summer Institute located at Fisk University for qualified candidates enrolled in UNCF colleges; and another
sustained a program based at Barnard College which strengthens the
science background of premedical students entering leading Eastern
colleges and universities. Two programs at Howard University also received assistance. A grant to the Center for Advanced Study in the Behavioral Sciences in Stanford will enable it to conduct summer institutes for scholars selected from a broader range of universities and
colleges than is normally represented among its regular fellows, and to
enable it to add to its regular program younger fellows drawn from this
wider range of institutions.
Not least, the Foundation has maintained its interest in helping a
number of the country's leading liberal arts colleges to develop programs
for faculty development and curricular renewal in anticipation of the
effects of budgetary retrenchment and reduced faculty turnover in the
years ahead. Institutions have been chosen on a basis of academic
strength, national or regional leadership, effective mobilization and use
of resources, and a convincing proposal rooted in their respective natures,
needs, and plans. Grants this past year, to an additional thirteen colleges, totalled $2.7 million.
IV
As in the past the Foundation made substantial grants in the arts
during 1976.
Mindful of the leadership provided by New York cultural institutions and of the severe financial cutbacks they have had to absorb, the
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Foundation made grants to a number of important New York arts
organizations-though none of the awards is as visible as the 1975
grant which enabled the New York Philharmonic and the Metropolitan
Opera to acquire a new mobile shell for their summer park concerts.
The 1976 grants provided assistance to the Whitney Museum, for preparation of a special catalogue for a comprehensive exhibition of the work
of Edward Hopper; to the Morgan Library, for preparation of two catalogues and for staff assistance to make better available to scholars its
exceptional collection of drawings; to the American Museum of Natural
History, for technical assistance in its unparalleled anthropological collections; to the Brooklyn Museum, toward strengthening and increasing
the effectiveness and earning capacity of its education and membership
divisions; and to the Metropolitan Opera, as a development fund to
extend its earned-income base.
Following on 1975 contributions to provide an artistic director's
discretionary fund at ten major modern dance companies, the Foundation this year made similar grants to seven leading American classical
ballet organizations, again to enable the companies to strengthen their
creative activity. Both programs reflect the growing recognition at home
and abroad of American accomplishments in these fields.
To encourage more coherent national efforts in art conservation,
appropriations were made in further support of basic research and of
training programs for young conservators. Since 1950 The Andrew W.
Mellon Foundation and its predecessors had funded, through grants to
the National Gallery of Art, a research project based at Carnegie-Mellon
University on the chemistry of varnishes and pigments and on factors
affecting the stability and durability of organic materials used by artists.
After extensive review an additional grant was made to enable this
program to develop in service, significance, and scale, through the publication of handbooks, the addition of postdoctoral students, and the
investigation of problems in paper deterioration. The renewed grants
for the training of conservators will support three programs admitting
about 25 or 30 students a year on a highly selective basis for three years
of study, and a more advanced apprenticeship program. Both levels of
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training are designed to develop competence in examination, documentation, chemical analysis, instrumentation, remedial procedures, and
sound practice in the conservation field. These skills have been woefully
neglected in a country that has experienced an explosion of museum
growth and collecting but has done little to learn how to preserve what
has been assembled.
The Foundation has also continued its substantial contribution to
the completion of the striking new building which the National Gallery
of Art has been constructing on the Mall in Washington, on a site contiguous to the original Gallery. Already greeted as an exceptionally interesting public building, it will provide much-needed space for present
and future collections and for large temporary exhibitions. It will also
contain a library and other facilities for advanced study in the visual
arts; and within its underground connecting link with the original building there will be an auditorium, a large cafeteria, workshops, and storage areas. It is expected to be completed by the early summer of 1978.
V
Reflecting continuing concerns in areas of the environment and
public affairs, appropriations were made in 1976 for projects ranging
from energy studies and research in oceanography and international law
to the more effective working of the U.S. economy. Grants in the first
category went to Massachusetts Institute of Technology for exploration
of alternative regional energy needs and strategies, and to Resources for
the Future for an intensive analysis of U.S. energy policy options and
their costs.
Two grants related to the oceans. The first went to the American
Society for International Law for legal research projects that include
protection of the ocean environment in a world of nationalized coastal
zones. A larger grant to the Woods Hole Oceanographic Institution supports a new program in marine policy and applied oceanography that
will bring engineering and allied disciplines to join the basic scientific
strengths concentrated at Woods Hole. In days when the oceans were
simply navigated and fished by hand, but not otherwise exploited, neither
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management nor systematic environmental studies were necessary; but
it has now become critically important to plan for the coming use of the
continental shelf and slope, and the deep sea bottom beyond. The new
program is designed to develop the scientific basis needed for understanding the relevant environmental processes, to examine the environmental data, and to develop instrumentation, engineering, and
management policies needed for responsible entry into the increased
use of ocean resources.
In addition to continued support of the Conservation Foundation's
effort to bridge the gulf in understanding and communication between
environmentalists and the business community through a program of
research, conferences and publication, a matching challenge grant was
authorized in the current year to aid this organization in mobilizing a
working capital fund more adequate to the scale and significance of the
functions it performs.
To try to foresee the global environmental impact of a developing
world economy, and to analyze in quantitative terms the interregional
relationships and environmental repercussions of projected lines and
levels of economic activity, a grant went to New York University's
Courant Institute. It will assist a small research team in developing a
multi-regional input-output model able to address these topics, in a
program to be conducted with the Brookhaven National Laboratory and
the U.S. energy program.
An appropriation was also made to the Committee for Economic
Development toward the research costs of a two-year study on "Improving the Long-Term Performance of the U.S. Economy." The CED has
operated for thirty years as an independent, non-profit, non-partisan
organization of 200 leading businessmen and educators. It was led to
undertake the present project by its sense of the inability of government
to deal adequately with current problems of inflation, unemployment,
energy, and growth; by apprehension that this could lead by default to
forms of national planning incompatible with the enterprise system and
democratic government; and by a desire to increase understanding of
these problems among scholars, businessmen, and other leaders.
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VI
A Summary of major grants follows, arranged under main program headings, and thereafter a complete listing of all grants made
during 1976 by category and institutional recipient. In all, the Foundation made appropriations of $40,903,250 in 1976 and paid out
$35,675,018. The total amount appropriated for charitable purposes by
The Andrew W. Mellon Foundation and its predecessors, the Avalon
and Old Dominion Foundations, has now reached $417,961,012. The
Foundation received $41,190,020 in net income during 1976, and the
market or appraised value of its assets on December 31, 1976 was
$776,665,000.
To minimize confusion and frustration for grant applicants it may
be helpful, in closing, to add a further word about current operating
policies and procedures. In allocating its resources, the Foundation not
only has to work within defined program areas and priorities, but usually
has to ask whether a given institution or proposal represents "the best
instrument" for carrying out a particular inquiry, or can set patterns
from which a significant body of other institutions or programs might
benefit. Further, the Foundation's policy of operating with a very small
staff limits the number and kinds of programs we can enter into, or
adequately investigate at any one time, and necessarily excludes grants
that would require extensive operating, administrative, or monitoring
obligations. It does, however, permit us to devote to program purposes
more than 97 per cent of after-tax income; and it should allow greater
simplicity of communication and response. We regret the large number
of applications of merit that have to be declined because they fall outside the scope of existing programs or do not qualify within them. It
remains our firm intent to be receptive to promising ideas in our program
fields, and to try to see that all inquiries are treated promptly, reasonably,
and courteously.
JOHN E. SAWYER
President
March 1, 1977
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Summary of Selected Grants in
Major Program Areas
HIGHER EDUCATION
Universities - Postdoctoral Huinanities Program
Under a program to encourage the continued academic growth
of young non-tenured scholars in the humanities the Foundation made
grants to an additional seven universities for postdoctoral or other junior
faculty appointments: Duke University, $1,200,000; Emory University,
$600,000; Rice University, $600,000; Tulane University, $600,000;
University of Southern California, $650,000; Vanderbilt University,
$750,000; and Washington University, $600,000.
Research Libraries
The Foundation made awards to four independent research
libraries to help them promote wider scholarly use of their collections
and resources: $400,000 each to Folger Shakespeare Library, Henry E.
Huntington Library and Art Gallery, Newberry Library; $282,000 to
American Antiquarian Society.
Association of Research Libraries, Washington, D.C.$110,000 in support of a project to design and test a procedure for the
analysis of acquisition, retention, and preservation policies at university
research libraries.
Council on Library Resources, Washington, D.C. -$1,000,000
for general support of its activities.
New York Public Library, New York, N.Y.-$625,000
toward the costs of rehabilitating and preserving the Main Public Catalog of the Research Libraries.
Stanford University, Stanford, Cal. -$280,000 in support of
a cooperative program to share the library resources of Stanford University and the University of California, Berkeley.
Independent Liberal Arts Colleges
Under a program directed toward faculty development and
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curricular revitalization at a limited number of colleges of academic
strength and regional leadership, the Foundation made awards to an
additional thirteen institutions: Austin College, $180,000; Colby College, $185,000; Connecticut College, $200,000; Davidson College,
$230,000; Drew University, $175,000; Earlham College, $185,000;
Franklin and Marshall College, $210,000; Lehigh University, $225,000;
Mount Holyoke College, $250,000; Occidental College, $240,000;
Pomona College, $220,000; Skidmore College, $210,000; Swarthmore
College, $200,000.
Other Selected Grants
Barnard College, New York, N.Y. -$300,000 in support of
the PREP Summer College Transitional Program for minority students
about to enter premedical programs in a group of cooperating colleges.
Center for Advanced Study in the Behavioral Sciences, Stanford, Cal. -$782,000 to enable the Center to conduct summer institutes
for scholars selected from a broader range of universities and colleges,
and to add to its regular program younger fellows drawn from this range
of institutions.
Clark University, Worcester, Mass. - $360,000 in support of
plans to develop its concept of a university-college through a program
that assists faculty development and the interrelation of graduate and
undergraduate study.
Duke University, Durham, N.C. -$250,000 in support of its
Canadian Studies Center.
Howard University, Washington, D.C.-$910,000 to help
the College of Liberal Arts strengthen its Humanities Division through
a comprehensive program of faculty and curricular development, and
to strengthen a Master's degree program in Business and Public Administration.

Johns Hopkins University, Baltimore, Md. -$250,000 for the
Center of Canadian Studies at its School of Advanced International
Studies.
New York University, New York, N.Y. -$750,000 in support of a program to assist the Faculty of Arts and Sciences and the
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faculties of the various professional schools to strengthen the humanities
throughout the University.
United Negro College Fund (UNCF), New York, N.Y.$47 5,000 in support of a Premedical Summer Institute at Fisk University
for qualified students enrolled at UNCF colleges, and of teaching and
study opportunities in the Institute for selected science teachers from
UNCF member institutions.
Wellesley College, Wellesley, Mass. -$348,000 to enable
faculty members from Wellesley and other colleges and universities to
conduct research on women's careers and life patterns and to incorporate
the findings into curricular materials and teaching methods.
MEDICAL EDUCATION AND RESEARCH

The Foundation made grants to fifteen private universities for
use by their medical schools to assist them in providing teaching and
research opportunities for outstanding young faculty members working
in the basic medical sciences: $450,000 each to Columbia University,
Harvard University, Johns Hopkins University; $325,000 each to University of Chicago, Duke University, Stanford University, Yale University; $275,000 each to Cornell University, New York University;
$200,000 each to Yeshiva University (Albert Einstein College of Medicine), Case Western Reserve University, University of Pennsylvania,
University of Rochester, Vanderbilt University, and Washington
University.
Rockefeller University, New York, N.Y. -$1,500,000 for
support of its research programs in cell biology.
City College of the City University of New York, New York,
N.Y. -$450,000 toward the costs of urban medical training at its Center for Biomedical Education.
CULTURAL PROJECTS
Art Conservation
Grants were made to strengthen programs concerned with the
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training of conservators: $300,000 to the Institute of Fine Arts Foundation, New York University; $300,000 to University of Delaware;
$237,000 to New York State Historical Association, Conservation of
Historic and Artistic Works, Cooperstown Graduate Programs.
The Foundation also made an appropriation of $271,000 to
the Intermuseum Conservation Association in support of its advanced
programs in conservation, including graduate training, internships,
curatorial seminars, extension of staff expertise, and the development
of an information retrieval system.
Carnegie-Mellon University, Pittsburgh, Pa. -$650,000 for
use by the Carnegie-Mellon Institute of Research in support of the Research Center on Materials of the Artist and Conservator.
Classical Ballet
Grants were made to seven professional ballet companies to
establish at each an artistic director's discretionary fund to assist and
stimulate the quality of the company's creative activity: $350,000 each to
Ballet Theatre Foundation, Inc. (American Ballet Theatre), City Center
of Music & Drama, Inc. (New York City Ballet); $250,000 to Foundation for the Joffrey Ballet, Inc.; $200,000 each to Pennsylvania Ballet
Association, San Francisco Ballet Association; $100,000 each to Dance
Theatre of Harlem, Inc., Original Ballets Foundation, Inc. (Eliot Feld
Ballet) .
Other Selected Grants
American Museum of Natural History, New York, N.Y.
$425,000 to assist a program of curatorial support services in the Museum's Department of Anthropology.
Brooklyn Institute of Arts and Sciences, Brooklyn, N.Y.
$245,000 for use by the Brooklyn Museum toward strengthening the
programs of its Membership and Education Divisions and increasing
their income-generating capacity.
Metropolitan Opera Association, Inc., New York, N.Y.
$450,000 to be used as a development fund to assist the Opera as it seeks
to broaden and extend its earned-income base.
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National Gallery of Art, Washington, D.C.-$7,500,000
toward completion of the Gallery's new building to provide space for its
expanded collections, its library, and other museum activities.
Pierpont Morgan Library, New York, N.Y.- $425,000 in
partial support of permanent curatorial and technical assistance in its
Department of Drawings, and toward expenses of preparing two major
catalogues for publication.
Whitney Museum of American Art, New York, N.Y.$150,000 in support of curatorial and other expenses related to a comprehensive study of, and preparation of a catalogue raisonne on, the
work of Edward Hopper.
CONSERVATION AND THE ENVIRONMENT
American Society of International Law, Washington, D.C.$180,000 toward the costs of a program of legal research and publication on maritime environmental problems.
Conservation Foundation, Washington, D.C.-$500,000 on
a matching basis toward the development of a working capital fund.
Woods Hole Oceanographic Institution, Woods Hole, Mass.
-$750,000 in support of its Program in Marine Policy and Applied
Oceanography.
PUBLIC AFFAIRS
Committee for Economic Development, New York, N.Y.$375,000 toward the research costs of a study on "Improving the LongTerm Performance of the U.S. Economy."
Economic Development Council of New York City, Inc., New
York, N.Y. -$225,000 to sustain and strengthen its High School Renewal Project.
Trilateral Commission, New York, N.Y.-$150,000 in supof
the
Commission, which, with a membership representing the
port
United States, Japan, and Europe, seeks to develop practicable solutions
to political and economic problems of the member countries.
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The Andrew W. Mellon Foundation

Summary of Grants, 1976

Unpaid
Jan. 1,
1976

Conservation and the
Environment
Cultural Projects
Performing Arts
Museums
Other .

Appropriated

. $ 1,061,000 $ 1,566,000 $

$ -0.

10,020,000

Unpaid

Paid

Dec. 31,
1976

992,000 $ 1,635,000

$ 2,200,000 $ 1,950,000 $ 250,000
8,745,000 8,198,500 10,566,500

1,162,000 1,937,000 1,311,000 1,788,000
$11,182,000 $12,882,000 $11,459,500 $12,604,500
. $ 8,582,332 $19,137,750 $17,571,018 $10,149,064

.

Higher Education
Medical Education an d
* * $
Research
* . $
Public Affairs

375,000 $ 6,400,000 $ 5,000,000 $ 1,775,000
210,000 $ 917,500 $ 652,500 $ 475,000

TiDtals $21,410,332 $40,903,250 $35,675,018 $26,638,564
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The Andrew W. Mellon Foundation

Classification of Grants
CONSERVATION AND
Unpaid
Jan. 1,
THE ENVIRONMENT
1976
American Society of International Law,
Washington, D.C.:
Toward the costs of a program of legal research and
publication on maritime
environmental problems . $
Conservation Foundation,
Washington, D.C.:
To support a program of
research, education, and
publication to increase
understanding between
environmentalists and the
business community .
Toward development of a
working capital fund
.

.

Appropriated

$

180,000 S

225,000
500,000

Unpaid

Paid

80,000 $

Dec. 31,
1976

100,000

150,000

75,000

250,000

250,000
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CONSERVATION AND
THE ENVIRONMENT
(continued)

Unpaid

Jan. 1,
1976

Environmental Law Institute,
Washington, D.C.:
Toward expansion of its
program of providing
library and document
services on environmental
law and disseminating
. $
information thereon .

16,000 $

Institute of Ecology,
Washington, D.C.:
To assist this federation of
university and research
organizations, through partial support for its core
staff, to reach a selfsustaining program and
position .

60,000

Massachusetts Audubon Society,
Lincoln, Mass.:
Toward the costs of planning
and developing regional
environmental intern
programs.
Massachusetts Institute of
Technology,
Cambridge, Mass.:
To help support a Workshop
on Alternative Energy
Strategies in its assessment
of international options .
For use by the Center for
International Studies
toward the costs of an international environmental
monitoring program.

40,000

200,000

Unpaid

Appropriated

Paid

$

Dec. 31,
1976

16,000 $

30,000

16,000

16,000

100,000

90,000

30,000

50,000

200,000
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CONSERVATION AND
THE ENVIRONMENT
(continued)
National Audubon Society,
New York, N.Y.:
Toward the development of
a scientific capacity to
respond to new calls upon
it on a wider range of
environmental issues

Unpaid
Jan. 1,
1976

.

$

Unpaid

Appropriated

Paid

$

270,000 $

90,000 $

Dec. 31,
1976

180,000

Resources for the Future, Inc.,
Washington, D.C.:
In support of a research
study for the formulation
of national strategies for
energy supply and use,
based on comprehensive
analysis of technical,
economic, and environ-

mental factors

250,000

.

To support the planningworkshop phase of a
proposed environmental
policy evaluation program.

250,000

20,000

Woods Hole Oceanographic
Institution,
Woods Hole, Mass.:
To support a Program in
Marine Policy and Applied
750,000
Oceanography
Total- Conservation and
the Environment
$ 1,061,000 $ 1,566,000 $
.

20,000

250,000

500,000

992,000 $ 1,635,000
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Unpaid

Unpaid

CULTURAL PROJECTS

Appropriated

Jan. 1,
1976

Performing Arts

American Shakespeare Festival
Theatre and Academy of
Connecticut,
Stratford, Conn.:
General support of the
Theatre's presentations and
educational programs
.

.

$

-

$

10,000 $

Paid

10,000

Ballet Theatre Foundation, Inc.,
New York, N.Y.:
To establish an artistic
director's discretionary
fund at the American
Ballet Theatre

350,000

350,000

Carnegie Hall Society, Inc.,
New York, N.Y.:
For the Carnegie Hall
National Endowment
Fund

100,000

100,000

350,000

350,000

.

Dec. 31,
1976

$

City Center of Music & Drama,
Inc.,

New York, N.Y.:
To establish an artistic
director's discretionary
fund at the New York
City Ballet
.

Dance Theatre of Harlem, Inc.,
New York, N.Y.:
To establish an artistic
director's discretionary
fund.

-

100,000

100,000

Foundation for the Joffrey
Ballet, Inc.,
New York, N.Y.:
To establish an artistic
director's discretionary
fund at the Joffrey Ballet

-

250,000

250,000

-
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CULTURAL PROJECTS
Performing Arts (continued)

Unpaid

Jan. 1,
1976

Metropolitan Opera Association, Inc.,
New York, N.Y.:
To assist the Opera while it
seeks to broaden and
extend its earned-income
base ... . . . . . $

$

Original Ballets Foundation,
Inc.,
New York, N.Y.:
To establish an artistic
director's discretionary
fund at the Eliot Feld Ballet
Pennsylvania Ballet Association,
Philadelphia, Pa.:
To establish an artistic
director's discretionary
fund.
St. Felix Street Corporation,
Brooklyn, N.Y.:
To support the activities of
the Royal Shakespeare
Company while in residence at the Brooklyn
Academy of Music

Appropriated

-

Unpaid
Paid

450,000 $

200,000 $

100,000

100,000

-

200,000

200,000

-

15,000

15,000

200,000

200,000

15,000

15,000

San Francisco Ballet Association,
San Francisco, Cal.:
To establish an artistic
director's discretionary

fund.
Theatre, Inc.,
New York, N.Y.:
Toward operating costs of
the Phoenix Theatre

Dec. 31,
1976

250,000
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Unpaid

CULTURAL PROJECTS
Performing Arts (continued)

Appropriated

Jan. 1,
1976

Waverly Consort,
New York, N.Y.:
Toward the costs of a new
production of the Roman
de Fauvel.

$

Working Theatre, New York,
Inc.,
New York, N.Y.:
To support a demonstration
project in methods for
training teachers for the
theatre in basic approaches
to voice, movement, and
acting
Subtotal $

-

10,000 $

Unpaid
Dec. 31,
1976

Paid

10,000

$

50,000
50,000
$ 2,200,000 $ 1,950,000 $

-

250,000

Museums

American Museum of
Natural History,
New York, N.Y.:
To assist a program of
curatorial support services
in its Department of
Anthropology

Brooklyn Institute of Arts
and Sciences,
Brooklyn, N.Y.:
For use by the Brooklyn
Museum toward the costs
of strengthening the
programs of its Education
and Membership
Divisions and increasing
their income-generating
capacity
.

$

.

......

-

$

425,000 $

100,000 $

325,000

245,000

123,500

121,500
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CULTURAL PROJECTS
Museums (continued)

Unpaid
Jan. 1,
1976

Unpaid

Appropriated

Dec. 31,
1976

Paid

National Gallery of Art,
Washington, D.C.:
Toward completion of the
Gallery's building
$10,000,000 $ 7,500,000 $ 7,500,000 $10,000,000

program

For the A. W. Mellon
Lectures in the Fine Arts
J

20,000

20,000

Pierpont Morgan Library,
New York, N.Y.:
In partial support of
permanent curatorial and
technical assistance in its
Department of Drawings,
and toward expenses of
preparing two major
catalogues for publication

Whitney Museum of
American Art,
New York, N.Y.:
Toward expenses of a
comprehensive study of
its collection of the work
of Edward Hopper, and
the preparation of a
catalogue raisonne' of the
artist's work
. . .
.

10/s
.

.

Subtotal

-

425,000

-

150,000

50,000

100,000

$ 8,745,000

$ 8,198,500

$10,566,500

$10,020,000

425,000

Other Cultural Projects

Academy of American Poets,
New York, N.Y.:
Toward support of its
Affiliated Societies
program

.$.
. . .
.

$

10,000

$

10,000

$
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CULTURAL PROJECTS
Other Cultural Projects
(continued)

Unpaid
Jan. 1,
1976

| American Crafts Council,
New York, N.Y.:
Toward support of its library
$
and resource center
.

American Dance Festival,
New London, Conn.:
Toward support of the
Dance Television
Workshop.
Associated Councils of the Arts,
New York, N.Y.:
For general support of its
programs to encourage the
development of the arts
in the United States and
Canada.

priated

$

.

.

Appro-

Paid

Unpaid
Dec. 31,
1976

25,000 $

25,000 $

-

12,500

12,500

-

30,000

30,000

Carnegie-Mellon University,
Pittsburgh, Pa.:
For use by the CarnegieMellon Institute of

Research in support of the
Research Center on the
Materials of the Artist
and Conservator
.

650,000

.

College Art Association of
America,
New York, N.Y.:
Matching grant in support of
the project, Re'pertoire
International de la
Litterature de l'Art, an
abstracting and indexing
service for the current
literature of art history in
the major Western
languages.

120,000

150,000

500,000

60,000

60,000
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CULTURAL PROJECTS
Other Cultural Projects
(continued)
Dance Notation Bureau,
New York, N.Y.:
Toward the cost of
equipment for its
Computer-Assisted
Notation project
.

.

Unpaid

Unpaid

Jan. 1,

Appro-

1976

.

Institute of Fine Arts
Foundation,
New York, N.Y.:
To support the Conservation
Center of the Institute of
Fine Arts, New York
University.

.

$

$

50,000

Paid

priated

12,500

$

12,500 $

Dec. 31,
1976

-

300,000

50,000

300,000

271,000

-

271,000

Intermuseum Conservation
Association,
Oberlin, Ohio:
In support of its advanced
programs in conservation,
including graduate
training, internships,
curatorial seminars,
extension of staff expertise,
and the development of
an information retrieval
system.

International Contemporary
Music Exchange,
New York, N.Y.:
For general support of its
program devoted to the
recognition, dissemination,
and promotion of
contemporary music.

22,500

22,500

-

International Exhibitions
Foundation,
Washington, D.C.:
For support of its catalogue
program

60,000

60,000
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CULTURAL PROJECTS
Other Cultural Projects
(continued)

Unpaid

Unpaid
Jan. 1,
1976

Appropriated

Metropolitan Opera Association, Inc.,
New York, N.Y.:
For construction and
delivery of a mobile stage
and shell for the City of
New York (see also
Philharmonic-Symphony
Society of New York, Inc.) $ 276,000 $
National Corporate Fund for
Dance, Inc.,
New York, N.Y.:
Toward support of the
Fund's Educational
Program for Corporate
Executives.

National Trust for Historic
Preservation,
Washington, D.C.:
To augment the resources
available for revolving
loans under the National
Historic Preservation Fund

Paid

$

14,500

250,000

276,000 $

22,000

New York State Historical
Association,
Cooperstown, N.Y.:
To provide stipends for
students completing their
third year of training in
the Conservation of
Historic and Artistic
Works program at
Cooperstown

237,000

-

14,500

250,000

New York Foundation for
the Arts,
New York, N.Y.:
Toward the costs of
completing a film
biography of Charles Ives

Dec. 31,
1976

-

22,000

237,000
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CULTURAL PROJECTS
Other Cultural Projects
(continued)

Unpaid

Jan. 1,
1976

Appropriated

Paid

Unpaid
Dec. 31,
1976

Opportunity Resources for the
Arts, Inc.,
New York, N.Y.:
For general support of its
placement service for arts
organizations seeking
professional personnel . . $ 20,000 $
$ 20,000 $
Philharmonic-Symphony
Society of New York, Inc.,
New York, N.Y.:
For construction and delivery
of a mobile stage and shell
for the City of New York
(see also Metropolitan
276,000
276,000
Opera Association, Inc.)
Theatre Communications
Group,
New York, N.Y.:
For general support of this
national service agency for
the non-profit professional
90,000
50,000
40,000
theatre.
Theatre Development Fund,
Inc.,
New York, N.Y.:
For general support of its
program to enlarge the
30,000
20,000
audience for the theatre
50,000
University of Delaware,
Newark, Del.:
Toward support of the
Master of Science Program
in the Conservation of
Artistic and Historic
Objects conducted by the
University and the
300,000
Winterthur Museum
300,000
Subtotal $ 1,162,000 $ 1,937,000 $ 1,311,000 $ 1,788,000
Total - Cultural Projects $11,182,000 $12,882,000 $11,459,500 $12,604,500
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Unpaid

Unpaid
Jan. 1,
1976

HIGHER EDUCATION
A Better Chance, Inc.,
Boston, Mass.:
To develop programs in three
major metropolitan areas
as part of ABC's national
service that prepares
minority students for
college .. . . . . . $

American Antiquarian Society,
Worcester, Mass.:
Toward the costs of
publishing the microform
series, Early American
Imprints, and for the
development of an
educational program to
increase scholarly use of
the Society's Library
.

Appropriated

110,000 $

-

Paid

$

282,000

55,000

282,000

American Council of Learned
Societies,
New York, N.Y.:
In support of a program of
advanced training for
specialists in China studies

250,000

250,000

Toward support of a
National Enquiry into the
Production and
Dissemination of Scholarly
Knowledge

50,000

50,000

215,000

215,000

.

In renewed support of a
program to enable the
Council to provide
publication awards to
member presses of the
Association of American
University Presses

Dec. 31,
1976

$

55,000
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HIGHER EDUCATION

(continued)

-

American Council of Learned
Societies,
New York, N.Y.: (continued)
For partial support of the
Council's American Studies
Program, which brings to
the United States foreign
scholars professionally
engaged in that field. . . $
To help maintain and operate
the Universities Service
Centre in Hong Kong

American Council on Education,
Washington, D.C.:
In support of a program of
seminars for college
presidents and other
college officers.

Unpaid
Jan. 1,
1976

Unpaid

Appropriated

500,000 $

Paid

$

$
150,000

175,000

Dec. 31,
1976

500,000

60,000

90,000

35,000

140,000

American Historical Association,
Washington, D.C.:
Toward the costs of planning,
in cooperation with the
American Political Science
Association, a Bicentennial
Era Project .

American Library Association,
Chicago, Ill.:
In support of an Academic
Library Internship Program
for administrators of
predominantly Black
college libraries . . .

12,000

12,000

168,768
161,732

v Nl.Y.

92,964
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Unpaid
Jan. 1,
1976

HIGHER EDUCATION
(continued)

Asia Society, Inc.,
New York, N.Y.:
In support of the Society's
work in the arts and
humanities.
To assist its Exhibition
Catalogue and Performing
Arts programs

$

150,000

200,000

In support of a project to
design and test a procedure
to analyze the acquisition,
retention, and preservation
policies at university
research libraries

110,000

.

Atlantic Institute for
International Affairs,
Paris, France:
Toward support of the
library program of the
Institute
.

$

240,000

.

Paid

priated

30,000 $

Aspen Institute for Humanistic
Studies,
Aspen, Colo.:
In support of a fellowship
program for young faculty
members and postdoctoral
students from the
humanities departments
of universities
Association of Research
Libraries,
Washington, D.C.:
Toward support of its
Center for Chinese
Research Materials

Appro-

Unpaid
Dec. 31,
1976

30,000 $

80,000

160,000

50,000

100,000

100,000

100,000

110,000

-

4-0N900

40,000

90,000

40,000

90,000

\1'$+-
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Unpaid
Jan. 1,
1976

HIGHER EDUCATION
(continued)

Unpaid

Appro-

priated

Dec. 31,

Paid

1976

Austin College,
Sherman, Tex.:
To support a program of

faculty development.
, ,:

180,000 $

180,000 $

Barnard College,
New York, N.Y.:
To support the PREP
Summer College Transitional Program for
minority students entering
premedical programs in a
group of cooperating
colleges.

300,000

150,000

Brookings Institution,
Washington, D.C.:
Toward support of a
conference volume on
public policy and private
higher education

55,000

55,000

Brooklyn College Foundation,
Brooklyn, N.Y.:
For use in the current
academic year as a President's discretionary fund

100,000

100,000

Center for Advanced Study in
the Behavioral Sciences,
Stanford, Cal.
To enable the Center to
conduct summer institutes
for scholars selected from
a broader range of
universities and colleges,
and to add to its regular
program younger fellows
drawn from this range
of institutions

782,000

200,000

.

.

$

-

$

150,000

582,000

C,a
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Unpaid

HIGHER EDUCATION
(continued)

4(43

C

City College of the City
University of New York,
New York, N.Y.:
For use in the current
academic year as a President's discretionary fund

.

$

$

Claremont Graduate School,
Claremont, Cal.:
To support a program of
study for community
college faculty members
who teach in the
humanities.

Clark University,
; )'K(..v Worcester, Mass.:
To support a program of
faculty development and
the interrelation of
graduate and undergraduate study
l_\

Appropriated

Jan. 1,
1976

Colby College,
Waterville, Me.:
To support a program of
faculty and curricular
development.

100,000 $

Unpaid

Paid

Dec. 31,
1976

100,000 $

180,000

55,000

360,000

360,000

185,000

185,000

125,000

Columbia University,
New York, N.Y.:
For support of its Research

Institute on International
Change.
To support the work of an
office of central academic
planning; to endow a
program of postdoctoral
appointments in the
humanities; toward the
costs of planning and
developing new programs
in the arts
.

50,000

50,000

1,500,000

-

250,000

1,250,000
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HIGHER EDUCATION
(continued)
Columbia University,
New York, N.Y.: (continued)
In renewed support of the
scholarly publication
program of the Columbia
University Press . .
$
To assist its library in
developing internal systems
and services as required
for program needs of the
Research Libraries Group

LI

Unpaid
Jan. 1,
1976

Paid

$

-

-

140,000

50,000

200,000

200,000

90,000 V

-

70,000

70,000

Council on Library Resources,
Washington, D.C.:
For general support. .

Unpaid
Dec. 31,
1976

90,000 $

90,000 $

Connecticut College,
New London, Conn.:
To support a program of
faculty and curricular
development.

Cornell University,
Ithaca, N.Y.:
In renewed support of the
scholarly publication
program of the Cornell
University Press . .

Appropriated

1,000,000

-

1,000,000

Dartmouth College,
Hanover, N.H.:
In renewed support of the

scholarly publication
program of the University
Press of New England.

LI

30,000

30,000

Davidson College,
Davidson, N.C.:
To support a program of
faculty and curricular

development.

-

230,000

230,000

-

v-"'
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Unpaid

HIGHER EDUCATION
(continued)

Li

Drew University,
Madison, N.J.:
To support a program of
faculty and curricular
.
.
development .$.
Duke University,
Durham, N.C.:
To provide additional
opportunities for the
appointment of young
non-tenured postdoctoral
scholars in the humanities

.

To support the activities of
its Canadian Studies
Center.

l

Earlham College,
Richmond, Ind.:
To support a program of
faculty and curricular
development.

Emory University,
Atlanta, Ga.:
To provide additional
opportunities for the
appointment of young
non-tenured postdoctoral
scholars in the humanities

Unpaid

Jan. 1,
1976

Appropriated

$

175,000 $

Paid

Dec. 31,
1976

175,000 $

1,200,000

350,000

250,000

250,000

185,000

185,000

600,000

600,000

400,000

400,000

850,000 v

-

1e3

r

.

Folger Shakespeare Library,
Washington, D.C.:
Toward support of the Folger
Institute of Renaissance and
Eighteenth-Century Studies
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Unpaid
Jan. 1,
1976

HIGHER EDUCATION
(continued)

L\

Franklin and Marshall College,
Lancaster, Pa.:
To support a program of
faculty development.
$
.

Appropriated

$

.

210,000 $

Unpaid

Paid

Dec. 31,
1976

210,000 $

Graduate School and University
Center of the City University
of New York,
New York, N.Y.:
For support of a postdoctoral
humanities fellows
program in collaboration
with the senior four-year
colleges of the University
system.

Harvard University,
Cambridge, Mass.:
To establish an endowment
fund at the Harvard
University Center for
Italian Renaissance Studies
at I Tatti.

In renewed support of the
scholarly publication
program of the Harvard
University Press
To assist its Library in
developing internal systems
and services as required
for program needs of the
Research Libraries Group
To support a project at its
East Asian Research Center
on comparative analysis of
high culture and popular
culture in the civilizations
of China, Korea, Japan,
and Vietnam
.

.

160,000

480,000

1,400,000

-

100,000

100,000

320,000

1,400,000

-

-

180,000

60,000

120,000 V

-

172,000

36,000

136,000
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Unpaid

HIGHER EDUCATION
(continued)

Jan. 1,
1976

Higher Education Research
Institute,
Los Angeles, Cal.:
To finance a study of career
opportunities, both inside
and outside of academic
life, for young people
trained in the humanities . $
Howard University,
Washington, D.C.:
To assist the College of
Liberal Arts to strengthen
its Humanities Division
through a comprehensive
program of faculty and
curricular development.

51

200,000 $

Unpaid
Appro-

Paid

priated

-

$

150,000 $

650,000

80,000

260,000

260,000

Hunter College of the City
University of New York,
New York, N.Y.:
For use in the current
academic year as a President's discretionary fund

100,000

100,000

Henry E. Huntington Library
and Art Gallery,
San Marino, Cal.:
To establish and support an
office of Coordinator of
Research Activities at the
Huntington Library

400,000

400,000

To enable the School of
Business and Public
Administration to
strengthen a Master's
degree program in Business
and Public Administration

.

Dec. 31,
1976

50,000

570,000
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Unpaid
Jan. 1,
1976

HIGHER EDUCATION
(continued)

Indiana University,
Bloomington, Ind.:
In renewed support of the
scholarly publication
program of the Indiana
University Press .

Institute of International
Education, Inc.,
New York, N.Y.:
For operating costs .

.

$

50,000 $

Lehigh University,
Bethlehem, Pa.:
To support a program of
faculty development .

Paid

$

20,000

International Council on the
Future of the University,
New York, N.Y.:
Toward the costs of a
conference on the relationships between universities
and governments.

Johns Hopkins University,
Baltimore, Md.:
In renewed support of the
scholarly publication
program of the Johns
Hopkins University Press
To support the Center of
Canadian Studies at its
School of Advanced
International Studies

Appropriated

Unpaid
Dec. 31,
1976

50,000 $

20,000

c

25,000

70,000

25,000

70,000

250,000

250,000

225,000

225,000

6SC
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Unpaid

Unpaid

HIGHER EDUCATION
(continued)

Appropriated

Jan. 1,
1976

Library of Congress,
Washington, D.C.:
To establish a series of
Advisory Committees to
review existing programs
and to advise on ways to
coordinate our national
library resources . . . . $

$

Maryland Historical Society,
Baltimore, Md.:
In support of the editorial
and research costs of The
Papers of Benjamin
Henry Latrobe . .

Paid

25,000 $

25,000 $

-

25,000

25,000

-

Massachusetts Institute of

Technology,
Cambridge, Mass.:
In renewed support of the
scholarly publication
program of the M.I.T.
Press .

McGill University,
Montreal, Canada:
In renewed support of the
scholarly publication
program of the McGillQueens University Press

50,000

50,000

30,000

30,000

Middlebury College,
Middlebury, Vt.:
To strengthen its Language
Schools.

Lk

Mount

150,000

150,000

250,000

250,000

Holyoke College,

South Hadley, Mass.:
To support a program of
faculty development
.

-

Dec. 31,
1976

"

Z

47

Unpaid
Jan. 1,
1976

HIGHER EDUCATION
(continued)
National Academy of Sciences,
Washington, D.C.:
Toward support of a
preliminary planning
conference to reassess the
quality of graduate
programs in the United
States .$.
. . .
.

Appropriated

Paid

Unpaid
Dec. 31,
1976

lz.
$

.

National Archives Trust Fund
Board,
Washington, D.C.:
For use by the National
Historical Publications and
Records Commission in
support of its educational
and training programs for
historical editors

10,750 $

156,000

.

10,750 $

156,000

National Council of Negro
Women, Inc.,
New York, N.Y.:
To help establish educational
programs and supporting
counseling services for its
Center for Education and
Career Advancement

80,000

50,000

30,000

National Fund for Minority
Engineering Students,
New York, N.Y.:
Toward costs of establishing
a permanent scholarship
program to enable schools
of engineering to increase
undergraduate enrollment
of minority students

75,000

50,000

25,000

.

National Gallery of Art,
Washington, D.C.:
For fellowships to train
museum

curators.

45,600

45,600
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New York University,
New York, N.Y.:
In renewed support of the
scholarly publication
program of the New York
University Press
.

$

625,000 $

625,000 $

50,000

50,000

To support a program to
strengthen the humanities
in curricula throughout
the University

750,000

250,000

To support a research project
at its Courant Institute of
Mathematical Sciences

165,000

165,000

400,000

400,000

.

Newberry Library,
Chicago, Ill.:
Toward support of its
Research and Education
Programs.
North Carolina Central
University,
Durham, N.C.:
For support of its School of
Library Service
.

0

Paid

Occidental College,
Los Angeles, Cal.:
To support a program of
faculty development
.

Dec. 31,
1976

U

.

L

Appropriated

Jan. 1,
1976

New York Public Library,
New York, N.Y.:
Toward the costs of
rehabilitating and
preserving the Main Public
Catalog of the Research
.
.
.
Libraries .$.

V

Unpaid

Unpaid

HIGHER EDUCATION
(continued)

40,000

65,000

240,000

240,000

500,000

-

VW

25,000
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Unpaid
Jan. 1,
1976

HIGHER EDUCATION
(continued)

Lt \

Pomona College,
Claremont, Cal.:
To support a program of
faculty and curricular
development .. . .

.

$

Appropriated

$

220,000 $

Unpaid
Paid

220,000 $

Dec. 31,
1976

-

Princeton Theological
Seminary,
Princeton, N.J.:
For support of its Center for
Continuing Education .

100,000

50,000

Princeton University,
Princeton, N.J.:
In renewed support of the
scholarly publication
program of the Princeton
University Press

100,000

100,000

-

190,000

190,000

-

100,000

100,000

60,000

15,000

.

50,000

To support a program at
Princeton University
Library to study
acquisitions policy, retrain
Library staff, and improve
access to the Library's
resources

^5hS

Queens College of the City
University of New York,
Flushing, N.Y.:
For use in the currrent
academic year as a President's discretionary fund .
Renaissance Society of America,
New York, N.Y.:
To provide scholarships at its
summer workshops in
paleography and archive
and manuscript research

15,000

60,000

5
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Rice University,
Houston, Tex.:
To provide additional
opportunities for the
appointment of
young non-tenured
postdoctoral scholars in
the humanities

-

.

Dec. 31,

Appro-

..

600,000

135,000

$

600,000

135,000

10,000

10,000

Skidmore College,
Saratoga Springs, N.Y.:
To support a program of

faculty development

.

Smithsonian Institution,
Washington, D.C.:
Toward editorial and
research costs of a project
at the National Portrait
Gallery to prepare for
publication the papers of
Charles Willson Peale
and his family
.

1'976

Paid

priated

$

Saint Louis University,
St. Louis, Mo.:
For support of a fellowship
program that will assist
scholars to make greater
use of the manuscript
collection in its Vatican
Film Library.

Salzburg Seminar in American
Studies,
Cambridge, Mass.:
For general support of the
Seminar, which provides
opportunity for Europeans
to learn about American
institutions

_\

UD vpaid

Unpaid
Jan. 1,
1976

HIGHER EDUCATION
(continued)

210,000

210,000

100,000

100,000

$

,&\

__\1)

0-
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Unpaid

HIGHER EDUCATION
(continued)

Jan. 1,

1976

Stanford University,
Stanford, Cal.:
In renewed support of the
scholarly publication
program of the Stanford
University Press
In support of a cooperative
program to share the
library resources of
Stanford University and
the University of
California, Berkeley.

$

.

-

Temporary State Commission
on the Future of
Postsecondary Education,
Albany, N.Y.:
Toward the costs of its study
of public and private
postsecondary education
in New York State

$

30,000 $

280,000

280,000

200,000

200,000

\

c

DS

.

Toward the costs of an
institutional planning
review.

30,000 $

Paid

Dec. 31,
1976

I

Swarthmore College,
Swarthmore, Pa.:
To support a program of
faculty and curricular
development.

Tulane University,
New Orleans, La.:
To provide additional
opportunities for the
appointment of young
non-tenured postdoctoral
scholars in the humanities

Unpaid

Appropriated

.

25,000

25,000

600,000

600,000

50,000

50,000

(
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HIGHER EDUCATION
(continued)

Unpaid

Appropriated

Jan. 1,
1976

United Negro College Fund,
New York, N.Y.:
To support a Premedical
Summer Institute at Fisk
University for qualified
students enrolled in
member colleges, and to
provide teaching and study
opportunities in the
Institute for selected
science teachers . . . . $

$

University Centers for Rational
Alternatives, Inc.,
New York, N.Y.:
Toward support of a
conference on the role of
government in higher
education, and the
preparation of a volume
that will result from the
conference.

475,000 $

Paid

175,000 $

UU

20,000

20,000

100,000

100,000

University of Chicago,
Chicago, Ill.:
In renewed support of the
scholarly publication
program of the University
of Chicago Press

100,000

100,000

University of Edinburgh,
Edinburgh, Scotland:
Toward the completion of the
Atlas of the Dialects of
Later Middle English

300,000

'sQ

University of California,
Berkeley, Cal.:
In renewed support of the
scholarly publication
program of the University
of California Press .

.

Unpaid
Dec. 31,
1976

160,000

-

160,000
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Unpaid
Jan. 1,
1976

HIGHER EDUCATION
(continued)

University of Illinois,
Urbana, Ill.:
In renewed support of the
scholarly publication
program of the University
of Illinois Press
$
.

G~

o- ' -)

I

Appropriated

30,000 $

Unpaid
1976

Dec. 31,
Paid

$

30,000 $

University of Iowa,
Iowa City, Iowa:
To enable selected faculty
d members from liberal arts
colleges in the region to
participate in study,
research, and curricular
planning with members of
the University's faculty

375,000

.

150,000

University of Michigan,
Ann Arbor, Mich.:
In renewed support of the
scholarly publication
program of the University
of Michigan Press
To assist its Center for
Chinese Studies to advance
its research on the Chinese
economy and for the
training of scholars in
that field

30,000

30,000

250,000

125,000

University of Minnesota,
Minneapolis, Minn.:
In renewed support of the
scholarly publication
program of the University
of Minnesota Press

30,000

30,000

University of Nebraska,
Lincoln, Neb.:
In renewed support of the
scholarly publication
program of the University
of Nebraska Press

30,000

30,000

.

.

.

225,000

125,000

-
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Unpaid

HIGHER EDUCATION
(continued)

University of North Carolina,
Chapel HilL N.C.:
In renewed support of the
scholarly publication
program of the University
of North Carolina Press

Jan. 1,

1976

.

$

Unpaid

Appropriated

50,000 $

Dec. 31,
Paid

$

50,000 $

University of Oklahoma,
Norman, Okla.:
In renewed support of the
scholarly publication
program of the University
of Oklahoma Press

50,000

50,000

University of Oxford,
Oxford, England:
To facilitate publication by
Clarendon Press of the
proposed complete edition
of the works of John Locke

105,000

35,000

.

University of Southern
California,
Los Angeles, Cal.:
To provide additional
opportunities for the
appointment of young nontenured postdoctoral
scholars in the humanities

650,000

.

University of Texas at Austin,
Austin, Tex.:
In renewed support of the
scholarly publication
program of the University
of Texas Press
.

50,000

1976

650,000

50,000

70,000

-
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Unpaid

Unpaid

HIGHER EDUCATION
(continued)

Jan. 1,
1976

University of Toronto,
Toronto, Canada:
In renewed support of the
scholarly publication
program of the University
of Toronto Press.
.

.

.

$

70,000 $

Appro-

priated

-

Paid

$

70,000$

University of Washington,
Seattle, Wash.:
In renewed support of the
scholarly publication
program of the University
of Washington Press

30,000

30,000

University of Wisconsin,
Madison, Wis.:
In renewed support of the
scholarly publication
program of the University
of Wisconsin Press

30,000

30,000

.

Vanderbilt University,
Nashville, Tenn.:
To provide additional
opportunities for the
appointment of young
non-tenured postdoctoral
scholars in the humanities

Dec. 31,
1976

-

C-

750,000

.

750,000

-

Virginia Foundation for
Independent Colleges,
Lynchburg, Va.:
In renewed support of its
program of developing
financial aid from the
business community for
its member colleges

200,000

-

80,000

120,000

Wake Forest University,
Winston-Salem, N.C.:
To strengthen its program
in the Fine Arts

250,000

-

100,000

150,000

.
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Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

Washington University,
St. Louis, Mo.:
To provide additional
opportunities for the
appointment of young
non-tenured postdoctoral
scholars in the humanities
,:

1976

.

$

$

Wellesley College,
Wellesley, Mass.:
To enable faculty members
from Wellesley and other
colleges and universities to
conduct research on
women's careers and life
patterns and to incorporate
the findings into curricular
materials and teaching
methods
.

Wesleyan University,
Middletown, Conn.:
In renewed support of the
scholarly publication
program of the Wesleyan
University Press
.

.

90,000

Paid

600,000 $

600,000 $

348,000

348,000

Unpaid
Dec. 31,
1976

30,000

30,000

Yale-China Association,
New Haven, Conn.:
Toward the costs of
implementing an International Asian Studies
Program at the Chinese
University of Hong Kong

Yale University,
New Haven, Conn.:
In renewed support of the
scholarly publication
program of the Yale
University Press

Appropriated

20,000

20,000

-

90,000

5

_

57

HIGHER EDUCATION
(continued)
Yale University,
New Haven, Conn.: (continued)
To provide support for
members of the Research
Libraries Group to develop
joint programs and to
improve services through a
cooperative effort . . . . $
For Exchange Fellowships
with Clare College,
Cambridge, England .

Unpaid
Jan. 1,
1976

Unpaid

Appropriated

Paid

$

250,000 $

Dec. 31,
1976

250,000 $

1
C.

125,000

~125,000

62,500

187,500

To assist its library in
developing internal systems
and services as required
for program needs of the
Research Libraries Group
160,000
105,000
55,000
Total- Education $ 8,582,332 $19,137,750 $17,571,018 $10,149,064-

'(, S
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Case Western Reserve
University,
Cleveland, Ohio:
To provide fellowship funds
for its School of Medicine
in support of selected
young teachers and
researchers working in the
basic medical sciences .

Unpaid

Unpaid

MEDICAL EDUCATION
AND RESEARCH

Jan. 1,

Appropriated

1976

.

$

-

City College of the City
University of New York,
New York, N.Y.:
Toward the costs of urban
medical training at its
Center for Biomedical
Education.

Columbia University,
New York, N.Y.:
To provide fellowship funds
for its College of
Physicians and Surgeons
in support of selected
young teachers and
researchers working in the
basic medical sciences

Cornell University,
Ithaca, N.Y.:
To provide fellowship funds
for the Cornell Medical
College in support of
selected young teachers
and researchers working in
the basic medical sciences

-

$

Paid

200,000 $

200,000 $

450,000

225,000

450,000

450,000

275,000

275,000

Dec. 31,
1976

-

225,000
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MEDICAL EDUCATION
AND RESEARCH
(continued)

Unpaid
Jan. 1,

Ab/pro-

1976

Duke University,
Durham, N.C.:
To provide fellowship funds
for its School of Medicine
in support of selected
young teachers and
researchers working in the
basic medical sciences

$

Harvard University,
Cambridge, Mass.:
To provide fellowship funds
for the Harvard Medical
School in support of
selected young teachers
and researchers working in
the basic medical sciences

Johns Hopkins University,
Baltimore, Md.:
To provide fellowship funds
for its School of Medicine
in support of selected
young teachers and
researchers working in the
basic medical sciences .
National Medical Fellowships,
New York, N.Y.:
In support of its scholarship
program for minority
group medical students.

priated

-

125,000

Unpaid

Paid

325,000 $

325,000 $

450,000

450,000

450,000

450,000

-

75,000

New York University,
New York, N.Y.:

To provide fellowship funds
for its School of Medicine
in support of selected
young teachers and
researchers working in the
basic medical sciences
.

-

275,000

275,000

Dec. 31,
1976

-

50,000
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MEDICAL EDUCATION
AND RESEARCH
(continued)

Unpaid

Unpaid

Planned Parenthood of
New York City, Inc.,
New York, N.Y.:
For use by the Adolescent
Services Fund in its birth
control program for
adolescents

$

.

Jan. 1,

Appro-

1976

priated

100,000 $

To facilitate planning for the
maintenance of adequate
family planning services
in New York City

Population Council, Inc.,
New York, N.Y.:
For general support of the
Council, which serves as a
center of research and
information in the field of
.
population studies
.

Rockefeller University,
New York, N.Y.:
Toward support of its
research programs in cell
biology.

Stanford University,
Stanford, Cal.:
To provide fellowship funds
for its School of Medicine
in support of selected
young teachers and
researchers working in the
basic medical sciences
.

$

50,000

.

150,000

Paid

-

1,500,000

325,000

Dec. 31,
1976

100,000 $

50,000

-

150,000

-

325,000

1,500,000
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MEDICAL EDUCATION
AND RESEARCH
(continued)

Unpaid

Jan. 1,

Appropriated

1976

University of Chicago,
Chicago, Ill.:
To provide fellowship funds
for its Pritzker School of
Medicine in support of
selected young teachers
and researchers working in
the basic medical sciences

$

Unpaid

Paid

325,000 $

325,000 $

University of Pennsylvania,
Philadelphia, Pa.:
To provide fellowship funds
for its School of Medicine
in support of selected
young teachers and
researchers working in the
basic medical sciences

-

200,000

200,000

University of Rochester,
Rochester, N.Y.:
To provide fellowship funds
for its School of Medicine
and Dentistry in support
of selected young teachers
and researchers working in
the basic medical sciences

-

200,000

200,000

200,000

200,000

Vanderbilt University,
Nashville, Tenn.:
To provide fellowship funds
for its Medical School in
support of selected young
teachers and researchers
working in the basic
medical sciences
.

Dec. 31,
1976

-
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MEDICAL EDUCATION
AND RESEARCH
(continued)
Washington University,
St. Louis, Mo.:
To provide fellowship funds
for its School of Medicine
in support of selected
young teachers and
researchers working in the
basic medical sciences .

.

Yeshiva University,
New York, N.Y.:
To provide fellowship funds
for the Albert Einstein
College of Medicine in
support of selected young
teachers and researchers
working in the basic
medical sciences
Total Medical Education
.
.
.
. $
and Research
.

Appropriated

$

$

Yale University,
New Haven, Conn.:
To provide fellowship funds
for its School of Medicine
in support of selected
young teachers and
researchers working in the
basic medical sciences

.

Unpaid

Unpaid
Jan. 1,
1976

-

Dec. 31,
1976

Paid

200,000 $

200,000 $

325,000

325,000

200,000

200,000

375,000 $ 6,400,000 S 5,000,000

-

$

1,775,000
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Unpaid
Jan. 1,

PUBLIC AFFAIRS

1976

American Geographical Society,
New York, N.Y.:
Toward the costs of planning
the reestablishment of the
Society's Library and Map
Collection .$.
. .
.
.

American Law Institute,
Philadelphia, Pa.:
Toward completion of its
study of federal securities
regulations

Unpaid

Appropriated

$

7,500

Paid

$

7,500 $

75,000

75,000

Toward cost of completing a
handbook on "Conflict of
Interest Problems in the
Administration of
Museums, Arts, and Other
Nonprofit Organizations"

10,000

10,000

Commission on Private
Philanthropy and Public Needs,
Washington, D.C.:
Toward costs of completing
its inquiry into the role of
private philanthropy in
the United States

25,000

25,000

375,000

100,000

.

.

Committee for Economic
Development,
New York, N.Y.:
Toward research costs of a
study on "Improving the
Long-Term Performance
of the U.S. Economy"
.

Dec. 31,
1976

-

-

275,000

64

Unpaid
Jan. 1,
1976

PUBLIC AFFAIRS
(continued)
Council on Foreign Relations, Inc.,
New York, N.Y.:
To support its 1980's Project,
a systematic reexamination
of the institutions,
relationships, rules, and
processes of the
international system
$
.

.

.

Unpaid

Appropriated

50,000 $

Paid

$

Dec. 31,
1976

50,000 $

Economic Development Council
of New York City, Inc.,
New York, N.Y.:
To strengthen its High School
Renewal Project

225,000

225,000

National Committee on United
States-China Relations, Inc.,
New York, N.Y.:
For general support

50,000

30,000

20,000

80,000

80,000

50,000

100,000

.

.

Overseas Development Council
Washington, D.C.:
For general support of the
Council, which provides
analysis and appraisal of
the needs of developing
countries

Trilateral Commission,
New York, N.Y.:
For general support
Total Public Affairs $

160,000

.

210,000 $

150,000
917,500 $

652,500 $

475,000

Grand Totals $21,410,332 $40,903,250 $35,675,018 $26,638,564

*

Financial Statements
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REPORT OF INDEPENDENT ACCOUNTANTS
To the Board of Trustees of
The Andrew W. Mellon Foundation
In our opinion, the accompanying statements of assets and principal resulting
from cash transactions and contributions received and investment securities and the
related statements of income collected and expenses disbursed and of changes in principal present fairly the assets and principal of The Andrew W. Mellon Foundation
at December 31, 1976 resulting from cash transactions and contributions received, and
the income collected and expenses disbursed and changes in principal for the year
then ended, and are presented on a basis consistent with that of the preceding year.
Our examination of these statements was made in accordance with generally accepted
auditing standards and accordingly included such tests of the accounting records and
such other auditing procedures as we considered necessary in the circumstances,
including confirmation of cash and securities owned at December 31, 1976 by correspondence with the depositaries.

PRICE WATERHOUSE & CO.

60 Broad Street
New York, N.Y. 10004
March 21, 1977
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The Andrew W. Mellon Foundation
Statement of Assets and Principal Resulting from
Cash Transactions and Contributions Received
December 31, 1976
Assets
Investments, at fair market value at dates of acquisition or at cost:
Bonds and notes, less premium amortization ........
Stocks .
Total investment securities (approximate
market value of $762,892,000) .
Interest in coal properties . . . . . . . . . . . . . .
Total investments . . . . . . . . . . . . .
Cash ......................
Interest purchased . . . . . . . . . . . . . . . . .
Office building, at cost, less accumulated depreciation of $88,000. .

.

...................

.

.......

.

.
.
.

$240,566,373
421,675,402
662,241,775
1,049,238
663,291,013

196,428

.

125,300

.

662,000
$664,274,741

$ 26,638,564
637,636,177

Principal
Appropriated for unpaid grants, payable in later years .
Unappropriated balance . . . . . . . . . . .

.

.

.

.

.

.

.

.

.

.

$664,274,741
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The Andrew W. Mellon Foundation
Statement of Income Collected and Expenses Disbursed
For the Year Ended December 31, 1976
Income collected:
Dividends .$...................$24,883,959
Interest on bonds and notes, less amortization of premiums of $37,015. 18,003,542
Income from coal properties . . . . . . . . . . . . . . . 1,139,959
Total income collected . . . . . . . . . . . . . 44,027,460
.

Expenses disbursed:
Federal excise tax on prior year income . . . . . . . . . . . 1,625,846
Salaries and provision for employees' pensions . . . . . . . .
540,937
Investment advisory and custody fees . . . . . . . . . . . .
381,139
Other administrative and office expenses including
maintenance and depreciation of office building . . . . . . .
289,518
Total expenses disbursed . . . . . . . . . . . . 2,837,440
Excess of income collected over expenses disbursed . . . . $41,190,020
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The Andrew W. Mellon Foun&ation
Statement of Changes in Principal
For the Year Ended December 31, 1976
Balance at beginning of year . . . . . . . . . .
Excess of income collected over expenses disbursed . .
Net gain on sales of securities . . . . . . . . .
Distribution from Estate of Ailsa Mellon Bruce (Note 2)
Grants paid . . . . . . . . . . . . . . .
Balance at end of year . . . . . . . . . . . .

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

$652,399,240
41,190,020
.
5,360,499
.
1,000,000
(35,675,018)
.

.

.

.

.

.

.

$664,274,741

NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1976
NOTE 1:
The accounts of the Foundation are maintained on the basis of cash receipts
and disbursements except that contributions of securities are recorded at fair market
value at dates of acquisition and depreciation expense and amortization of bond
premiums are recorded in the accounts. Accrued investment income and accrued excise tax not recorded totaled approximately $5,802,000 and $1,925,000, respectively,
at December 31, 1976. Other items of income and expense not included in the statements are not significant.
NOTE 2:
During 1976, $1,000,000 was received from the Estate of Mrs. Ailsa Mellon
Bruce. The Foundation continues to be residuary legatee under her will, and additional
estate distributions may be received in the future.

The Andrew

.
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Mellon Foundation

W.

Investment Securities
Bonds and Notes:
U.S. Treasury Bills due:
January 6, 1977 .
February 17, 1977 .
February 24, 1977 .
March 10, 1977 .
March 24, 1977 .
April 28, 1977

Principal
Amount
.

.

.

.

.

.

.

...

.

.

.

.

.

.

.

.

.

...

.

.

.

...

...

Other U. S. Government obligations:
U.S. Treasury Bonds
63/4%, February 15, 1993
7%, May 15, 1998
77/8%, February 15, 2000.
83/8%, August 15, 2000
U.S. Treasury Notes
61/2%, April 30, 1978
.

.

.

75/8%, August 15, 1978
51/4 %, December 31, 1978
67/8 %, August 15, 1979
71/2%, March 31, 1980
7%, November 15, 1981
73/4 %, November 15, 1981
8%, May 15, 1982
7 7/8 %, November 15, 1982
8%, February 15, 1983
8%, August 15, 1986
Federal Home Loan Banks
8.65%, February 26, 1979
Federal Home Loan Mortgage Corp.
7.15%, May 26, 1997.
8.2%, March 15, 2005
Federal Land Banks
8.70%, October 20, 1980
8.20%, January 20, 1983
7.95%, April 22, 1991.
.

.

.

.

.

.

.$
600,000 . $
50,000
135,000

.

597,925
49,368
131,369

3,845,000
400,000
600,000

3,806,970
389,383
585,563
5,560,578

5,000,000
2,000,000

4,572,490
1,830,000

.
.

December 31, 1976
Approximate
Book Value Market Value

$

598,000
49,000
131,000
3,807,000
390,000

586,000
5,561,000
4,931,000
1,987,000
5,356,000
2,787,000

5,000,000

4,814,350

2,500,000

2,483,906

3,000,000
2,000,000

2,992,969

4,800,000

4,795,302
1,499,062
3,506,016
1,995,652
1,007,500

4,788,000
1,543,000

200,000
2,000,000

5,023,571
989,062
200,000
2,019,656

5,375,000
1,070,000
216,000
2,170,000

1,000,000

1,001,093

1,056,000

2,000,000
3,055,800

2,008,969
3,029,062

1,930,000
3,155,000

1,500,000

1,509,844
2,972,344

1,618,000
3,232,000

993,750
51,239,251

1,060,000
54,198,000

56,799,829

59,759,000

1,500,000
3,500,000
2,000,000
1,000,000
5,000,000
1,000,000

3,000,000
1,000,000

Total U.S. Government obligations

.

1,994,653

3,052,000
2,070,000

3,666,000
2,072,000

1,064,000
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BONDS AND NOTES

(continued)

Commercial paper:
General Electric Credit Co.
5%, February 1, 1977 . . . .
5%, February 16, 1977 . . .
General Motors Acceptance Corp.
41/2%, January 6, 1977 . . .
51/8%, January 12, 1977 . . .
5%, February 16, 1977 . . .
Sears, Roebuck Acceptance Corp.
41/2%, January 6, 1977 . . .
4.3%, January 6, 1977. . . .
41/2%, January 7, 1977 . . .
51/8%, January 13, 1977 . . .
5%, January 25, 1977. . . .
United States Steel Credit Corp.
51¼%, January 3, 1977 . . .
5%, January 17, 1977 . . . .
Total commercial paper.

Principal
Amount

600,000
800,000
1,775,000
500,000
900,000

December 31, 1976
Approximate
Book Value Market Value

592,500
789,778

592,000
790,000

1,774,550

1,775,000

493,594

494,000

888,375

888,000
599,000
2,493,000
1,336,000
494,000
197,000

600,000

599,475

2,500,000

2,492,833

1,336,000

1,336,000

500,000
200,000

493,594
197,500

1,000,000
550,000

986,729
543,048
11,187,976

11,188,000

3,765,235

3,820,000

1,985,000

2,095,000

2,981,525

3,277,000

3,052,773

3,157,000

1,718,320

1,710,000

462,085
1,002,588

433,000

1,195,392

1,150,000

1,484,975

1,543,000

1,906,070

1,812,000

Corporate and other:
Public utility:
American Telephone & Telegraph Co.
7%, February 15, 2001. . . . 4,000,000
Baltimore Gas & Electric Co.
83/8%, September 15, 2006 . . 2,000,000
Chesapeake & Potomac Telephone Co.
87 %, June 1, 2009. . . . . 3,000,000
Cincinnati Gas & Electric Co.
85/8%, December 1, 2000
3,000,000
Commonwealth Edison Co.
61/4%, February 1, 1998 . . . 2,000,000
63/8%, October 1, 1998. . . . 500,000
75/8%, June 1, 2003. .. 1,000,000
Dallas Power & Light Co.
73/8%, November 1, 2001. . . 1,200,000
Florida Power Corp.
7%, November 1, 1998 . . . 1,700,000
Florida Power & Light Co.
7%, December 1, 1998. . . . 2,000,000

987,000

543,000

991,000
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BONDS AND NOTES

Principal
Amount

(continued)

Georgia Power Co.
113/4%, December 1, 2005
Houston Lighting & Power Co.
81/8%, February 1, 2004
Illinois Bell Telephone Co.
6%, July 1, 1998
8%, December 10, 2004
International Telephone &
Telegraph Corp.
8.90%, October 1, 1995
Louisville Gas & Electric Co.
81/2%, November 1, 2006.
New Jersey Bell Telephone Co.
65/8%, April 1, 2008 .
73/4%, September 1, 2013.
Northern States Power Co.
83/8%, January 1, 2004 .
Oklahoma Gas & Electric Co.
63A8%, January 1, 1998.
71/8%, January 1, 2002 .
83/8%, January 1, 2004 .
Pacific Gas & Electric Co.

73/4%, June 1, 2005. .
Public Service Co. of Indiana
71/8 %, January 1, 1999.

December 31, 1976
Approximate
Book Value Market Value

1,500,000

1,492,500

1,732,000

3,000,000

2,970,825

3,075,000

3,000,000
1,000,000

2,547,295

2,550,000

.

997,075

1,040,000

.

2,000,000

2,156,849

2,120,000

.

3,000,000

3,049,260

3,146,000

1,500,000
1,000,000

1,376,425
966,250

1,326,000

.

.

3,000,000

3,043,377

3,191,000

3,000,000
1,000,000
1,000,000

2,709,840

2,546,000

972,920

1,012,650

931,000
1,059,000

1,500,000

1,432,500

1,459,000

1,000,000

968,020

940,000

3,000,000

3,041,379

3,154,000

2,000,000

2,000,000

1,925,000

2,000,000

1,884,560
52,175,688

1,760,000
52,967,000

1,916,050

2,035,000

3,947,500

4,010,000

.

.

*
.

.

.

1,025,000

South Central Bell Telephone &

Telegraph Co.
81/4 %, December 1, 2004 .
Southwestern Electric Power Co.
71/2%, October 1, 2001.
Texas Power & Light Co.
65/8 %, January 1, 1998.
Total public utility

.

Industrial and other:
Abbott Laboratories
75/8%, March 1, 1996 . . . . 2,000,000
American Cyanamid Co.
7!Y8%, April 15, 2001 . . . . 4,000,000
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December 31, 1976
BONDS AND NOTES

(continued)

Associates Corp. of North America
85/8%, January 15, 1981
Beneficial Corp.
71/2%, May 15, 1998 .
7.45%, February 1, 2000
C.I.T. Financial Corp.
75/8 %, December 1, 1981
California Federal Savings
& Loan Association
75/8%, June 15, 1984 . . .
Caterpillar Tractor Co.
678%, June 1, 1992 .
Consolidated Foods Corp.
73/8%, November 1, 1996 . .
Corn Products Co.
53,4%, August 15, 1992 . .
Corning Glass Works
73/4 %, November 15, 1998 .
Du Pont (E.I.) de Nemours & Co.
8.45%, November 15, 2004 .
Federated Department Stores, Inc.
71/8%, March 15, 2002 .
Firestone Tire & Rubber Co.
91/4%, December 1, 2004 . .
Ford Motor Co.
7.85%, January 15, 1994
Ford Motor Credit Co.
71/2%, November 15, 1991
83/8%, November 1, 2001. .
General Motors Corp.
85/8%, April 1, 2005 . .
General Motors Acceptance Corp.
71/8%, December 1, 1990.
73,4%, October 1, 1994. .
H. J. Heinz Co.
71/4%, August 1, 1997. .
Hershey Foods Corp.
71/4%, November 1, 1997 .

Principal

Approximate

Amount

Book Value Market Value

1,000,000

997,500

1,026,000

2,000,000
2,000,000

1,917,380
2,010,491

1,937,000
1,915,000

3,500,000

3,465,656

3,618,000

2,000,000

1,989,000

2,020,000

3,000,000

2,661,286

2,936,000

4,000,000

3,940,000

3,910,000

4,000,000

3,466,625

3,480,000

2,000,000

1,840,740

2,032,000

3,000,000

2,942,560

3,259,000

2,500,000

2,410,150

2,422,000

2,000,000

2,000,000

2,202,000

1,000,000

953,840

1,024,000

2,000,000
2,000,000

1,996,875
2,060,000

1,955,000
2,075,000

3,000,000

2,976,250

3,322,000

1,500,000
2,500,000

1,360,540
2,493,155

1,459,000
2,525,000

2,000,000

2,000,000

1,967,000

3,000,000

2,943,450

2,951,000
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December 31, 1976
BONDS AND NOTES

(continued)

Principal

Approximate

Amount

Book Value Market Value

Household Finance Corp.

71/4%, January 1, 1990 . . .
71/2%, August 1, 1995 . . . .
Inland Steel Co.
87A%, April 15, 1999 . . . .
Inter-American Development Bank
85/8%, October 1, 1995. . . .
INCO Ltd.
6.85%, April 1, 1993 . . .
International Paper Co.
8.85%, December 15, 2000
Kimberly-Clark Corp.
57/8%, September 1, 1991 .
Kraftco Corp.
67/8%, April 1, 1996 . . .
Nabisco, Inc.
73,4%, May 1, 2001. . . .
New England Mutual Life
Insurance Co.
73/8%, April 15, 1997 . . .
Owens-Corning Fiberglas Corp.
9½/2%, January 1, 2000. . .
Owens-Illinois, Inc.
75/8%, April 1, 2001. . . .
J. C. Penney Co.
9%, June 15, 1999 . . .
J. C. Penney Financial Corp.
778%, September 15, 1991
Pittsburgh Plate Glass Co.
55/8%, August 1, 1991 . .
Procter & Gamble Co.
7%, May 15, 2002 . . .
Province of Ontario
101/4%, October 1, 2004 .
Quaker Oats Co.
7.70%, June 15, 2001 . .
Ralston Purina Co.
7.70%, March 15, 1996

.

1,300,000

1,219,135

1,258,000

1,500,000

1,478,315

1,470,000

2,000,000

1,992,500

2,158,000

4,000,000

4,240,679

4,170,000

3,000,000

2,664,207

2,647,000

-

3,000,000

3,000,000

3,285,000

.

3,000,000

2,500,800

2,655,000

.

3,000,000

2,944,375

2,944,000

.

3,000,000

3,010,737

3,067,000

.

2,500,000

2,427,340

2,344,000

.

1,000,000

992,500

1,121,000

.

3,000,000

2,909,020

2,992,000

.

2,500,000

2,500,000

2,731,000

5,000,000

4,958,937

4,881,000

.

.

.

3,000,000

2,548,030

2,662,000

.

.

3,000,000

2,970,000

2,966,000

.

.

2,500,000

2,500,000

2,853,000

.

.

1,250,000

1,185,275

1,264,000

4,000,000

3,596,444

4,040,000
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Principal
BONDS AND NOTES

Amotunt

(continued)

Sears, Roebuck & Co.
638%, April 1, 1993
Sears, Roebuck Acceptance Corp.
83/8%, December 31, 1986
Standard Brands, Inc.
73/4%, May 1, 2001 . . . .
Standard Oil Co. of California
53/4%, August 1, 1992 .
Standard Oil Co. (Indiana)
6%, January 15, 1998 . .
Western Electric Co.
71/2%, June 15, 1996 . . .
83/8%, October 1, 1995. .
Weyerhaeuser Co.

7.65%, July 15, 1994

.

.

.

Total industrial and other
Total corporate and other
Total Bonds and Notes .

.
.

December 31, 1976
Approximate
Book Value Market Value

4,000,000

3,773,163

3,725,000

1,000,000

991,250

1,056,000

1,500,000

1,517,763

1,517,000

2,000,000

1,798,500

1,715,000

1,750,000

1,477,208

1,525,000

3,000,000
2,000,000

2,992,500
1,987,500

3,030,000
2,120,000

4,000,000

3,937,654
120,402,880

4,095,000
124,371,000

172.578,568

177,338,000

240,566,373

248,285,000
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Corporate Stock:

Shares

Abrasives:
Carborundum Co.
Aluminum:
Aluminum Co. of America .
Automobile:
Ford Motor Co. .
General Motors Corp.
....
Banks:
BankAmerica Corp.
Chase Manhattan Corp.
Mellon National Corp.

.

December 31, 1976
Approximate
Book Value Market Value

197,800

3,906,550

7,047,000

380,650

12,916,122

21,792,000

43,000
73,424

1,458,250
3,069,410
4,527,660

2,644,000
5,764,000
8,408,000

239,520
15,000
350,880

2,764,903
576,568

7,246,000
459,000

18,201,900

20,351,000

21,543,371

28,056,000
1,177,000
1,319,000

Building materials:
Boise Cascade Corp.
United States Gypsum Co.
Jim Walter Corp. .
Jim Walter Corp. $1.60 conv. pfd.
Weyerhaeuser Co. .

35,000
50,000
50,000
15,000
70,000

1,125,250
1,854,624
1,465,625
523,210
977,569
5,946,278

Chemicals:
Du Pont (E.I.) de Nemours & Co.
Koppers Co. .
Union Carbide Corp. .

4,300
119,400
47,000

669,256
747,187
2,568,775
3,985,218

Drugs:
Merck & Co. .
SmithKline Corp. .
Upjohn Co. .
Warner-Lambert Co.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

Electrical & electronic:
Ampex Corp.
General Electric Co.
Hewlett-Packard Co.
Honeywell, Inc. .
Perkin-Elmer Corp.
Westinghouse Electric Corp.
.

60,200
35,000
50,000
25,000

75,000
95,000
25,000
21,000
24,000
45,000

2,643,122
1,974,900
1,132,466
648,535
6,399,023
1,181,250
3,454,813
556,250
1,979,352
687,000
641,250
8,499,915

1,956,000
626,000
3,255,000
8,333,000

581,000
3,089,000
2,908,000

6,578,000
4,101,000
2,778,000
1,925,000
772,000

9,576,000

628,000
5,284,000
2,181,000
1,019,000

504,000
793,000

10,409,000
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CORPORATE STOCK (continued)

Financial services:
American Express Co.
C.I.T. Financial Corp.
Foods:
CPC International, Inc.
General Foods Corp. .
General Mills, Inc. .

Shares

December 31, 1976
Approximate
Book Value Market Value

30,000

1,169,125

60,000

2,107,190
3,276,315

40,000

1,646,357
1,532,369
1,192,422
4,371,148

50,000

46,000

1,219,000
2,437,000
3,656,000
1,900,000
1,513,000
1,581,000

4,994,000

Insurance:

Capital Holding Corp.
Connecticut General Insurance Corp. .
General Reinsurance Corp.
Travelers Corp.
Office equipment:
Burroughs Corp.
International Business
Machines Corp. .
Rank Organisation, Ltd..
Xerox Corp.

Oil:
Gulf Oil Corp.

.

.

Paper:
International Paper Co.
Kimberly-Clark Corp.
St. Regis Paper Co.
Union Camp Corp.
Photography:
Eastman Kodak Co.
Rubber:
Goodrich (B.F.) Co.

.

55,000
123,750
18,000

60,000

564,350
4,259,053

565,567

1,224,000
7,224,000
3,456,000
2,205,000

2,024,810
7,413,780

14,109,000

22,000

2,117,500

2,016,000

61,839
62,973

7,989,274
1,433,443
4,764,100
16,304,317

17,261,000
425,000
3,684,000
23,386,000

10,213,709

265,161,392

294,921,000

175,000

6,026,562
2,869,691

200,000

60,000

1,157,187
828,930
10,882,370

12,053,000
3,722,000
2,028,000
3,998,000
21,801,000

72,800

4,123,680

6,261,000

54,000

2,146,830

1,451,000

84,600
52,500

CORPORATE STOCK

(continued)

Steel:
Hanna Mining Co.

National Steel Corp.

.

Utilities:
American Telephone
& Telegraph Co.
Commonwealth Edison Co. .
Delmarva Power & Light Co.
Florida Power & Light Co.
Gulf States Utilities Co.
Middle South Utilities, Inc. .
Nicor, Inc.
Northern Indiana
Public Service Co.
Oklahoma Gas & Electric Co. .
Southern California Edison Co.
Texas Utilities Co. .

Miscellaneous:
American Hospital Supply Corp.
Corning Glass Works .
Diebold, Inc.
Dun & Bradstreet, Inc.
International Telephone
& Telegraph Corp. .
Lubrizol Corp.
Minnesota Mining
& Manufacturing Co.
NL Industries, Inc. .
Pittston Co. .
Sybron Corp.
Total corporate stock .
Total investment securities

.

Shares
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December 31, 1976
Approximate
Book Value Market Value
16,210,000

300,182
25,000

12,827,865
1,340,655
14,168,520

50,000
13,000
55,000
55,200
54,000

3,007,218
669,317
1,444,447
1,479,536
1,060,619
2,422,009
535,168

3,175,000

1,486,497
793,000
606,882
1,923,866
15,428,559

906,000
864,000
618,000
13,442,000

36,000

314,184
1,174,098
804,928
744,312

1,158,000
790,000
1,098,000

67,500

1,350,000

2,287,000

38,000

786,524

1,368,000

50,000
82,000
25,000
15,000

1,448,029
2,641,084
906,488
504,707
10,674,354
421,675,402
$662,241,775

2,831,000

106,000
14,000

45,600
44,000
27,032
100,000

21,000

16,250

57,494

...

1,128,000
17,338,000

411,000
777,000
1,525,000
783,000
1,776,000

432,000

2,175,000

646,000

1,691,000
891,000
289,000

13,049,000
514,607,000
$762,892,000
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