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THE ANDREW W. MELLON FOUNDATION, a Not-for-Profit Corporation under the laws of the State of New York, is the result of the consolidation on June 30, 1969 of Old Dominion Foundation into Avalon
Foundation with the name of the latter being changed to The Andrew
W. Mellon Foundation. Avalon Foundation had been founded by Ailsa
Mellon Bruce, daughter of Andrew W. Mellon, in December 1940 as a
common law charitable trust. In 1954 it was incorporated under the
Membership Corporations Law of the State of New York. Old Dominion Foundation had been established in 1941 under the laws of the
Comzmonwealth of Virginia by Paul Mellon, son of Andrew W. Mellon.
The purpose of the Foundation is to "aid and promote such religious,
charitable, scientific, literary, and educational purposes as may be in the
furtherance of the public welfare or tend to promote the well-doing or
well-being of mankind."
Within this broad charter purpose the Foundation currently makes
grants on a selective basis to institutions in higher education, in cultural
affairs and the performing arts, and in certain environmental and public
affairs areas. Applications are considered throughout the year, and no
special forms are required. Ordinarily a simple letter setting forth the
need, the nature and the amount of the request and the justification for
it, together with evidence of suitable classification by the Internal Revenue Service and any supplementary exhibits an applicant may wish to
submit, will suffice to assure consideration. Applicants must realize,
however, that the Foundation is able to respond favorably only to a small
fraction of the requests that it receives. The Foundation does not award
fellowships or other grants to individuals or make grants to strictly local

organizations.

PRESIDENT'S REPORT
In the long perspective of history, the 1970's may someday be seen as
the decade in which the modern Western world was first forced to
recognize and adjust to the altered circumstances of a quite different
economic era. Although such transitions proceed at many levels and take
many forms, with no clean endings or beginnings, the fundamental
changes that have come upon us have already begun to affect profoundly
many of the institutions and activities with which this Foundation has
long been associated. To analyze and assess these changes, to select and
sustain what is most valuable from the past while responding to what the
future offers, demands the discerning attention of institutions in the
non-profit sector most sharply affected by the constraints of the times we
have entered, as well as by their opportunities.

I.
From the hunting and gathering societies of prehistory through ten
millennia of settled agriculture, most human effort has been absorbed
in the daily maintenance of life. This reality makes the more remarkable
the impressive urban civilizations of various older cultures and the even
more striking growth of the modern West during the last three centuries.
Building on the great geographic discoveries and the subsequent growth
of European trade and influence, Western peoples and nations have realized a steady enlargement of their resource base and sustained an expanding commercial and industrial capitalism that has brought unprecedented
standards of living to ever-larger numbers. Those countries which developed or mastered the new technologies and mobilized the organization
and capital to use them effectively have been able to offer, during much
of the past 200 years, rising real incomes to most people able and willing
to work. As early as 1848, in the Communist Manifesto, Marx and Engels
recognized that "the Bourgeoisie, during its rule of scarce one hundred
years, has created more massive and more colossal productive forces than
have all previous generations together." In the interval since, the ability
of machines, applied power, and trained skills to produce, and the capacity of railroads and later modes of transportation to deliver, have created
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an abundance beyond man's prior imagination, an abundance that seemed
capable of almost infinite extension.
The pace and scope of these developments have obscured both how
recently they have occurred and the special combination of economic
and institutional circumstances that fostered them: cheap energy and
expanding resources; favorable terms of trade; innovations that steadily
increased the productivity of land, labor, and capital; and a favorable
legal and socio-economic framework that provided exceptional incentives. The spiral of economic growth and the diffusion of its benefits gave
rise to expectations of affluence and of continuous progress in human
affairs that are now encountering unforeseen constraints. The burdens of
exponential population growth, the impact of surging outputs and of
destructive wastes, the accelerating demands on nonrenewable resources,
the consequences of ever-widening applications of chemistry-all these
have begun to crowd the more sensitive of the earth's carrying capacities.
While extraordinary developments in electronics and communications
offer new tools for coping with increasing complexity, the overall pressures of change are severely straining the elasticity and effectiveness of
our institutions.
Events of the late 1960's and early 1970's-global and nationalbrought shocks of substance and spirit that jolted the assumptions of
stable structural relationships on which earlier projections had been
built. In the economic sphere the relative prices of fuel, food, fibers,
construction materials, and other essentials, including capital, have risen
sharply after nearly a century in which brief spurts of inflation had been
countered by long periods of steady or even falling prices. For nearly a
half-century prior to World War I the rate of inflation in goods and
services averaged less than one-half of one percent per annum; and until
World War II it remained possible, in most years, to build buildings at
costs not far from those of the 1870's. Today, even at higher prices, the
availability of essential supplies seems less assured, and the environmental cost of obtaining them has caused mounting concern.
Moreover, American political processes that seemed adequate to
the needs of simpler times appear less and less able to cope with our
more complicated problems, or to control the costs of trying to do so.
Though founded on a Constitution of extraordinary wisdom and dura7

bility, our politics continue to focus on the short time-horizons of electoral cycles and to encounter great difficulty in handling fundamental,
long-term issues. The growth of social legislation and the expanded
functions of federal, state, and local governments since the 1930's,
though requiring massive expenditures, have not proved able to resolve
stubborn social problems. Many of the most urgent issues seem to strike
where we are weakest-at divisions of authority and responsibility, or at
the system's difficulty in providing the lead-time necessary for effective
planning and action. Yet, living as we do in an increasingly interdependent society, where essential processes are complex, fragile, and vulnerable to interruption, we have multiplied the number of veto points at
which particular interests can block constructive responses to crucial
needs. At the same time the costs of inaction steadily mount. The problem of devising and enacting a balanced and reasonably farsighted energy
policy offers a striking example.
Our society is also having to absorb the consequences of a variety
of demographic changes that carry heavy social and economic costs and
tend to reinforce inflationary effects. The bulge in the youth age-group,
reflecting the surge of births in the 1950's, has raised the rate of unemployment among young people. Migration to impacted urban areas has
increased the numbers living in such circumstances without the functional literacy and other skills needed for employment in a technologically sophisticated society. Shifts in the labor force over the last hundred
years have moved enormous numbers from farms, forests, and fisheries
into manufacturing and transportation, and more recently into an everexpanding array of service activities. The latter sector, which now
employs the largest proportion of workers, has thus far proved least able
to achieve the productivity gains characteristic of agriculture and industry. And the sheer congestion of our lives seems to have brought
declining quality and higher costs in a wide range of services essential
to modern living.
In compounding ways these changes have contributed to what is
perhaps most threatening to the financial viability of large categories of
institutions in the voluntary, non-profit sector: the impact of intractable
inflation on skill-intensive activities less able to benefit from labor-saving
techniques or economies of scale, or to pass on increased costs to those
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they serve. By their very nature, universities and colleges, hospitals and
schools, museums and orchestras are especially vulnerable to the effects
of protracted inflation. While the costs of any given level of performance
are rising sharply, these institutions also face the added burden of meeting demands for services of higher quality and greater complexity.
The resulting strain on resources and institutions is testing the capacities, astuteness, and resiliency of our society on many fronts-and nowhere more than in the non-profit sector. Though some fields of the arts
are experiencing unprecedented growth, the sector as a whole has been
forced to undertake a more searching analysis of programs, priorities, and
costs. Most non-profit organizations will have to define their distinctive
place in the larger universe, recognizing that ever fewer institutions will
be able to sustain the full range of their interests. Voluntary organizations will have to concentrate resources on essential strengths where their
comparative advantage is greatest. Better management and methods of
financial planning that reckon with inflation will be required-including
a more imaginative search for sources of income that can rise with the
price level and follow the movement of disposable income.
Society's need to anticipate problems and to respond more effectively
places particular responsibilities on universities and other research organizations that are especially well-equipped to analyze evidence, explore
options, and train talent. The short-term preoccupations of most political
processes, and their inevitable exposure to special-interest pressures,
heighten the importance of maintaining independent sources of analysis
and evaluation at full strength. But those organizations must also improve management, reexamine program priorities, and expand their
sources of support.
The Foundation intends to be of continuing assistance in addressing
these needs. Within its designated fields of activity, it has an abiding
commitment to helping the private sector sustain strengths in critical
areas; and it stands ready, on a selective basis, to help institutions enhance their effectiveness and broaden their resource base. It operates
under a standing policy of asking, whenever the question seems appropriate, whether a specific proposal or organization represents a "best
instrument" for achieving stated goals. By continuing to press such
questions the Foundation hopes that it can better focus its resources on
9

programs and institutions able to make exceptionally promising contributions.
11.
In 1977 the Foundation's programs continued on familiar lines but
with some different emphases.
Larger than usual appropriations, totalling more than $14,000,000,
were made to organizations in the arts. Following recent programs in
support of regional theater, modern dance, and ballet, the Foundation
made a substantial commitment to help the country's major symphony
orchestras build a firmer financial base. Mindful of evidence that a growing number of such orchestras were facing steadily worsening deficits,
and responding to the need to reinforce practices that would enhance
their long-run stability, the Foundation approved a $7,950,000 program
of permanent endowment grants to 27 major orchestras, awards which
generally carried a 3:1 matching requirement. The purpose of the grants
and the matching gifts is to assist each orchestra to improve its net current
position during a five-year period and then sustain a balanced budget for
at least three years. At the end of this period the income on our grant
and on the matching endowment funds will be available for general
artistic purposes. The Foundation's program was designed to complement the Challenge Grant Program of the National Endowment for the
Arts, and to convert into permanent financial strength a major part of
the funds thus generated.
An appropriation of $1,050,000 was made to Lincoln Center for the
Performing Arts in support of the "Live from Lincoln Center" public
television series. Through a bold plan to reach millions of viewers who
would not ordinarily have access to comparable performances of music,
opera, and dance, Lincoln Center hopes to develop a larger national
audience and thereby produce a new source of revenue for the performing
arts and the Center's own companies. This effort reflects advances in
technology that allow smaller cameras to photograph live performances
with minor modification of the lighting normally used for such productions. Through cooperation with public television the program opens
doors to an enormous enlargement of public response to several major
arts.
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Among the many grants which the Foundation has made in the
museum field over a period of years, the largest have gone toward the
cost of completing the new East Building of the National Gallery of Art
in Washington. The original 1941 neoclassical structure, designed by
John Russell Pope, and its magnificent initial collection of paintings
were given to the country by Andrew W. Mellon, former Secretary of
the Treasury and Ambassador to the Court of St. James's. The new East
Building, designed by I. M. Pei and begun in 1970, stands at the start of
the ceremonial way that links Capitol Hill with the White House, on a
site set aside for the Gallery's future use at the time of its founding in
1937. Bounded by the convergence of Pennsylvania Avenue and the
Mall, the site posed a series of challenges-a trapezoidal plot, set-back
requirements, and varied adjacent building heights-which the architects have resolved through a system of triangles and towers, related in
placement, scale, and material to the original Gallery and its older neighbors. The project, which includes the new structure, extensive remodelling in the old building, and an underground connecting link, will
provide gallery spaces for existing collections and temporary exhibitions, two auditoriums, a six-story library, an open reading room, facilities which will serve a Center for Advanced Study in the Visual Arts,
as well as a 700-seat cafeteria and other office and service areas. These
additions, like the original building, have been built as a gift to the
nation with private funds. The total cost of the current building program has been about $95 million, contributed by Paul Mellon and his
sister, the late Ailsa Mellon Bruce, and by this Foundation. Scheduled
to open to the public in June 1978, the new facilities should permanently
enhance the Gallery's programs and add a striking building to L'Enfant's
master plan for our national capital.

lII.
A continuing major focus of Foundation commitments was the
support of professional education and research and of selected programs
at leading universities and colleges. Responding to the clear need in this
country for better-informed understanding of the civilizations of Asia,
the Foundation made grants totalling $4,850,000 in support of East,
South, and Southeast Asian Studies at eleven universities that have been
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preeminent in training scholars and in setting standards of teaching and
advanced research for the field.
As in the past, the Foundation once again sought ways to assist
major research libraries to develop, manage, and control their collections,
which are national assets of inestimable value, and to provide effective
service in the face of continuously escalating costs. The largest single
grant for these purposes ($750,000) went to the Research Libraries
Group, a consortium formed by the libraries of Columbia, Harvard, and
Yale Universities and the Research Libraries of The New York Public
Library. In addition to its support for this cooperative activity the Foundation provided grants directly to a few university libraries for projects
that look to the development of more sophisticated and efficient systems
for serving users, for monitoring collection growth, and for controlling
costs.
The Foundation also completed a series of grants totalling approximately $2,100,000 to a number of the country's leading independent
research libraries with collections of national or international significance in the humanities. In each case the intent of the grants was to
support activities that will render the collections more accessible and
useful to scholars. Among the six institutions receiving assistance in
1977 were four of the leading privately financed historical societiesMassachusetts, New York, Pennsylvania, and Virginia.
Another series of grants supported efforts in the humanities that
are expected to produce scholarly research tools of enduring value. Having provided assistance in 1975 to the University of Michigan that will
see to completion the Middle English Dictionary, a project fundamental
to understanding the historical evolution of our language, the Foundation made a grant of $275,000 in 1977 to the University of Wisconsin
toward completion of the Dictionary of American Regional English.
This dictionary employs oral as well as written sources for its data base
and will, for the first time, present the current-and to some extent
historical-regional and local American English usages for all 50 states.
The Foundation joined the National Endowment for the Humanities in
supporting the Thesaurus Linguae Graecae project at the University of
California, Irvine, which is recording on computer tape all 90,000,000
words of written Greek extant from the Homeric Age to the 7th century
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A.D. Creation of this data base will allow scholars enormous flexibility
in dealing with the entire corpus of surviving Greek literature.
Funds were also provided to the University of Pennsylvania toward
the establishment of a Philadelphia Center for Early American Studies
that will marshall the scholarly resources of the University, the city, and
the region in a program of interdisciplinary research designed to explore
the early political, social, economic, and cultural development of the
Philadelphia-Delaware Valley region. A grant to the Institute for Advanced Study at Princeton will assist its Schools of History and Social
Science in a three-year comparative study that will trace, through a
variety of cases and cultures, the ways in which a society's perception
of itself affects its actions.
Grants totalling $1,875,000 were made to three research universities to assist their efforts to lessen the fragmentation of knowledge in
undergraduate curricula or in related research. The largest of these
grants ($1,000,000) will help to establish at the Massachusetts Institute
of Technology a program wherein scholars from many disciplines will
teach together and conduct research on questions of increasing urgency
in the interactions of science, technology, and society. The Foundation
also made grants of $575,000 to Yale University and $300,000 to The
Johns Hopkins University in support of integrative liberal arts programs
for undergraduates, programs judged to be of high promise and potential use elsewhere.
The Foundation continued a program begun in 1974 to assist private liberal arts colleges of academic strength and national or regional
leadership in increasing their capacity for faculty development and retraining and for curricular revitalization. This program was designed
to anticipate the steady-state conditions and contracting enrollments
forecast for the coming decade, and to help these colleges develop patterns of response that may be relevant to other institutions as well. This
past year, grants totalling $2,307,000 were made to eleven colleges,
bringing the number of institutions supported thus far to 44 and the
funding of the program to $9,357,000.
As part of the Foundation's continuing interest in the higher education of minorities, two grants were made in 1977 to assist entrance into
public service careers and into premedical programs. At the more ad13

vanced levels of professional development, a grant of $938,000 was
approved to the Council of Southern Universities to finance over three
years a program of faculty fellowships, with a focus on the humanities,
primarily at the postdoctoral, pretenure level. The fellowships will be
administered by the Southern Fellowships Fund. The first of a planned
series of appropriations designed to help strengthen the teaching of arts
and humanities at a number of leading private black colleges was made
to Xavier University of Louisiana.
IV.
The Foundation's 1977 grants in medicine, public health, and population reflect a concern for the broadening of approaches to the maintenance of health and an enlarged commitment to population research.
Although basic research remains crucial to the development of
superior medical techniques (including ones that are simpler and less
expensive than many of those now in use), it is widely recognized that
improvements in American health may be achieved through attention
to preventive medicine, to ways of living that promote individual wellbeing, and to the effective allocation of the nation's resources in the
health sciences. The fact that this country now spends on health care
nearly nine percent of its gross national product indicates the importance
of finding ways to provide for the maintenance of health as well as more
efficient means of treating disease when it occurs.
The Foundation has assisted two leading schools of public health
in developing new programs responsive to the foregoing problems:
$240,000 to the Harvard School of Public Health for a program which,
drawing on faculty members from the social- and natural-science departments of the University as well as from the medical and public-health
disciplines, will provide an administrative structure for research on
broad issues of public health and policy-concentrating initially on toxicsubstances control; and $460,000 to The Johns Hopkins School of
Hygiene and Public Health for a program designed to give students
increased "clinical" training and faculty members first-hand experience
in the practice-setting through relationships with federal, state, county,
and city agencies that have responsibilities related to public health. A
grant to the Dartmouth Medical School will support education and
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research in rural medicine, supplementing clinical training in teaching
hospitals with experience at local hospitals and clinics and exposure to
the primary-care, rural-practice problems of individual physicians in relatively isolated communities.
To inquire into ways in which government policies affecting the
health sciences in turn affect how well the latter can serve the country's
health needs, the Institute of Medicine of the National Academy of
Sciences was assisted in establishing a Division of Health Sciences Policy.
Among early issues to be examined are the proliferation and distribution
of high-cost, elaborate medical devices and procedures; communication
among the various health sciences; and barriers or inhibitions to the
timely conversion of scientific discoveries into practical applications.
In recognition of the critical impact of world population growth on
all other efforts to improve man's lot on earth, the Foundation has markedly increased its grants in the population field, appropriating $4,250,000
in 1977. Of this total, approximately $2,000,000 was allocated for advanced research in reproductive biology: $1,200,000 to Columbia University's International Institute for the Study of Human Reproduction,
over a five-year period, chiefly for support of young scientists; and
$850,000 to Harvard University's Laboratory of Human Reproduction
and Reproductive Biology, also over a five-year period, to provide research and training opportunities for young postdoctoral scientists who
will bring to the field new techniques of investigation at the cellular,
subcellular, and molecular levels.
The largest single grant-$1,350,000 to the Population Council for
use over a three-year period-recognizes that organization's special role
in the field. The funds are to be used one-third for general support, onethird to provide postdoctoral opportunities in biomedical research both
in this country and at key centers overseas, and one-third for a program
of modest research grants to be administered by the Council to provide
strategic support for particular biomedical research projects here and
abroad.
A grant of $350,000 to Princeton University's Office of Population
Research will, among other things, enable it to develop over a five-year
period a program of research and teaching in the increasingly important
field of population migration and distribution. In support of continued
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policy studies, a three-year grant of $500,000 was made to the Alan
Guttmacher Institute, the former policy-research arm of Planned Parenthood-World Population, whose publications serve to keep interested publics informed of research developments, legislation, judicial decisions,
demographic statistics, and other factors bearing on the population field.
V.
In the area of conservation and the environment, almost $2,500,000
went to ten recipients, with most grants again reflecting the view that
this Foundation's contribution can best be made through support of research and analysis addressed to long-term problems and needs.
Recognizing the rate at which an industrialized world is consuming
its hydrocarbons-resources that were formed in the earth over 600-800
million years but will be substantially depleted in an interval not detectable in the life of the planet-the Foundation has made two grants to
advance the potential use of renewable resources. One, aimed at near-term
results, has enabled the newly organized Bio-Energy Council to undertake a detailed inventory of bioconversion projects already in large-scale
operation for use of agricultural or forest residues or organic urban
wastes; to identify and describe those offering most promise for wider
use; and to prepare a status report on processes now at the proof-ofconcept stage and on current long-range research in the field. The objective is to build an informed and realistic basis for utilizing a growing
fraction of the estimated 200 billion tons of green material which the
sun's energy annually brings forth on this planet, of which we are now
believed to make use of not more than one one-hundredth. A larger
contribution of $600,000 was made to the Carnegie Institution to assist
its Department of Plant Biology, based at Stanford, to conduct long-term
research on improving the productivity of photosynthesis, with special
focus on increasing the yield of grasses grown under conditions of high

aridity.
Three other grants renewed support of projects funded earlier:
$300,000 to enable the Conservation Foundation to continue its important efforts to bridge the distance between environmentalists and business
interests on a number of critical fronts through a program of research,
conferences, and publication; $600,000 in three-year support for further
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development of the Nature Conservancy's State Natural Heritage program, which has now established working inventories in eleven states
and developed procedures and models for the further application of its
systems for assessment and protection of vulnerable areas; and $200,000
to the National Academy of Sciences in support of the work of its International Environmental Programs Committee and to assure full American
participation in the scientific assessment of major changes in the global
environment. The Academy was also assisted in establishing a new Climate Resources Board to mobilize knowledge in anticipation of the
World Meteorological Conference in 1979.
Other appropriations in the environmental area will support two
training programs. A grant to the Yale School of Forestry and Environmental Studies will enable it to increase the range of its program through
faculty exchanges with other leading schools in the field and through
greater use of talents and resources in allied schools at Yale. A grant
to be administered by the Massachusetts Audubon Society will assist the
development of regional intern programs on the model of a successful
example conducted in the New England-New York region.
In the area of public affairs a grant of $150,000 went to the Center
for Strategic and International Studies at Georgetown University in support of its National Coal Policy Project and its ongoing Congressional
and Federal staff seminars on energy options. Other grants included a
$240,000 renewal of program support to the Overseas Development
Council for three years, and a grant to the Regional Plan Association for
the costs of carrying forward its study of the money-flows of the New
York urban region, including the economic impact on the region of
private non-profit activities.
VI.
A Summary of major grants follows, arranged under main program
headings, and thereafter a complete listing of all grants made during
1977 by category and institutional recipient. In all, the Foundation made
appropriations of $42,343,888 in 1977 and paid out $40,698,688. The
total amount appropriated for charitable purposes by The Andrew W.
Mellon Foundation and its predecessors, the Avalon and Old Dominion
Foundations, has now reached $460,304,900. The Foundation received
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$43,302,004 in net income during 1977, and the market or appraised
value of its assets on December 31, 1977 was $776,376,000.
In allocating its resources, the Foundation has to work within the
defined programs set forth on the opening page of this report. The fairly
simple and straightforward procedures outlined there will usually suffice
for determining whether a proposal falls within the scope of our current
programs. Though the growth of income has made possible increased
distributions, which each year have exceeded the percentage-of-portfolio
payout required by Federal tax laws, the Foundation can still respond
favorably to fewer than five out of every hundred requests. It remains
our firm intent, however, to give careful consideration to all promising
ideas in our program fields, and to see that all inquiries are handled
promptly, reasonably, and courteously.
JOHN E. SAWYER
President
March 1, 1978
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Summary of Selected Grants in
Major Program Areas
HIGHER EDUCATION

Asian Studies
The Foundation made endowment grants to eleven universities, the income to be used toward maintaining the strengths of their
respective Asian Studies programs: East Asian Programs-Columbia
University, $600,000; Harvard University, $600,000; Stanford University, $400,000; University of Michigan, $400,000; University of California, Berkeley, $300,000; University of Chicago, $300,000; Princeton
University, $250,000; University of Washington, $250,000; Yale
University, $250,000. South Asian Programs-University of Chicago,
$600,000; University of Pennsylvania, $400,000. Southeast Asian Program-Cornell University, $500,000.
Research Libraries
The Foundation made grants to six independent research
libraries for activities that will make their collections more readily
available to scholars: American Philosophical Society, $221,000; Historical Society of Pennsylvania, $200,000; Library Company of Philadelphia, $150,000; Massachusetts Historical Society, $400,000; NewYork Historical Society, $175,000; Virginia Historical Society, $150,000.
The Foundation also made a grant of $750,000 to the Research
Libraries Group, Inc. -a consortium of the Research Libraries of the
New York Public Library and the libraries of Columbia, Harvard, and
Yale Universities -in general support of its activities. Additional grants
went to three universities for projects at their libraries that will develop
more sophisticated systems to serve users and to manage collection
growth: Carnegie-Mellon University, $210,000; Cornell University,
$240,000; New York University, $250,000.
Advanced Research and Scholarship
American Historical Association, Washington, D.C.$240,000 to support Phase I of "Project 87," a reexamination of the
historical evolution of the United States Constitution and the basic
institutions and political processes that have grown up around it.
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Harvard University, Cambridge, Mass. - $650,000 as permanent endowment for the Center for Hellenic Studies in Washington, D.C.
Institute for Advanced Study, Princeton, N.J. - $370,000 in
support of a comparative study of the ways in which a society's selfperceptions affect its actions and history.
National Humanities Center, Research Triangle Park, N.C.$250,000 in support of a fellowship program for younger scholars engaged in their first major research projects.
University of California, Irvine, Cal. -$600,000 toward support of the Thesaurus Linguae Graecae project.
University of Pennsylvania, Philadelphia, Pa.-$575,000
toward the costs of establishing a Philadelphia Center for Early American Studies.
University of Wisconsin, Madison, Wis. -$275,000 toward
the completion of editorial work on the Dictionary of American Regional
English.
Curricular Development
Johns Hopkins University, Baltimore, Md. -$300,000 for the
development and implementation of a new undergraduate core curriculum in the arts and sciences.
Princeton University, Princeton, N.J. -$250,000 to support a
term chair that will allow a distinguished professor in the humanities
to develop interdisciplinary teaching and research.
Yale University, New Haven, Conn. -$575,000 toward support of a series of integrative liberal arts programs for undergraduates.
Humanities, Science, and Technology
California Institute of Technology, Pasadena, Cal. -$325,000
to support a series of postdoctoral instructorships in the humanities.
Massachusetts Institute of Technology, Cambridge, Mass.$1,000,000 toward the development costs of a new program on science,
technology, and society.
Independent Liberal Arts Colleges
Under a program directed toward faculty development and
curricular revitalization at a limited number of colleges of academic
strength and regional leadership, the Foundation made awards to an
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additional eleven institutions: Colorado College, $192,000; Dickinson
College, $210,000; Furman University, $200,000; Hamilton College,
$200,000; Lafayette College, $210,000; Macalester College, $190,000;
Oberlin College, $250,000; Reed College, $175,000; St. Olaf College,
$210,000; Williams College, $250,000; College of Wooster, $220,000.
Minority Education
Council of Southern Universities, Inc., Atlanta, Ga.$938,000 to enable the Southern Fellowships Fund to administer a program of faculty fellowships primarily for minorities at the postdoctoral
pre-tenure level, with a focus on the humanities.
Xavier University of Louisiana, New Orleans, La. -$150,000
in support of a program to strengthen its arts and humanities program.
The Foundation also made two grants as part of a continuing
interest in minority access to the professions: Barnard College
$275,000 in support of the PREP Summer College Transitional Program
for minority premedical students; Council for Opportunity in Graduate
Management Education -$150,000 to provide fellowship support to
qualified minority students for study at ten selected graduate schools of
management for careers in public service and private non-profit agencies.

Other Selected Grants
Smith College, Northampton, Mass. -$350,000 to help build
a new research capability through a multidisciplinary project on "Women
and Social Change."
University of Kansas, Lawrence, Kan. -$315,000 to enable
a selected number of faculty members from four-year colleges within
the region to spend a semester at the University drawing upon its scholarly resources.
CULTURAL PROJECTS
Symphony Orchestras
The Foundation appropriated $7,950,000 in matching permanent endowment grants to 27 major American symphony orchestras
to enhance their long-run financial stability: $500,000 each to Boston
Symphony Orchestra, Chicago Symphony Orchestra, Cleveland Orchestra, New York Philharmonic; $400,000 each to Philadelphia Orchestra,
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Los Angeles Philharmonic Orchestra; $350,000 each to Minnesota Orchestra, National Symphony Orchestra, Pittsburgh Symphony Orchestra,
Saint Louis Symphony Orchestra, San Francisco Symphony; $300,000
each to Cincinnati Symphony Orchestra, Detroit Symphony Orchestra;
$250,000 each to Atlanta Symphony Orchestra, Baltimore Symphony
Orchestra, Buffalo Philharmonic Orchestra, Dallas Symphony Orchestra, Denver Symphony Orchestra, Houston Symphony Orchestra;
$200,000 each to Milwaukee Symphony Orchestra, Rochester Philharmonic Orchestra; $150,000 each to Honolulu Symphony Orchestra, Indianapolis Symphony Orchestra, New Orleans Philharmonic Symphony
Orchestra, San Antonio Symphony, Seattle Symphony Orchestra, and
Utah Symphony Orchestra.
Art Conservation
Harvard University, Cambridge, Mass. -$239,000 for use by
the Fogg Art Museum's Center for Conservation and Technical Studies
to strengthen its advanced-level conservation training programs.
Metropolitan Museum of Art, New York, N.Y. -$216,000
in support of an advanced-level conservator training program.
University of Denver, Denver, Colo. -$210,000 in support of
the development and implementation of the Rocky Mountain Regional
Conservation Center's program of art and historic conservation.

Other Selected Grants
Brooklyn Academy of Music, Inc., Brooklyn, N.Y.-$250,000
in support of program development.
College Art Association of America, Inc., New York, N.Y.
$143,500 in support of the project Re'pertoire International de la Litterature de l'Art, an abstracting and indexing service for the current literature of art history in the major Western languages.
Lincoln Center for the Performing Arts, Inc., New York,
N.Y. -$1,050,000 in support of the "Live from Lincoln Center" public
television series.
Metropolitan Museum of Art, New York, N.Y. -$300,000
toward the research, catalogue, and educational program costs of an
exhibition of Late Antique and Early Christian Art.
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National Gallery of Art, Washington, D.C.- $3,500,000
toward completion of the Gallery's new building to provide space for
its expanded collections, its library, and other museum activities.
Smithsonian Institution, Washington, D.C. -$325,000 in
support of the Catalog of American Portraits, a project of the National
Portrait Gallery.

MEDICINE, PUBLIC HEALTH, AND POPULATION

Columbia University, New York, N.Y.-$1,200,000 toward
costs of research and training by its International Institute for the Study
of Human Reproduction.
Dartmouth College, Hanover, N.H.- $450,000 for use by the
Dartmouth Medical School toward the costs of augmenting students'
clinical training in rural primary, secondary, and ambulatory care.
Alan Guttmacher Institute, New York, N.Y. - $500,000 in
support of its programs of population research and analysis.
Harvard University, Cambridge, Mass. -$850,000 for use by
its Laboratory of Human Reproduction and Reproductive Biology for the
provision of research and training opportunities to young postdoctoral
scientists.
Harvard University, Cambridge, Mass. -$240,000 for use by
the School of Public Health toward the initial costs of its experimental
Interdisciplinary Programs in Health.
Johns Hopkins University, Baltimore, Md. -$460,000 for use
by the School of Hygiene and Public Health toward the costs of its proposed Health Program Alliance.
National Academy of Sciences, Washington, D.C. -$150,000
for use by the Institute of Medicine toward the costs of programs in its
Division of Health Sciences Policy.
Population Council, New York, N.Y. -$1,350,000 for general support, for postdoctoral fellowships to be awarded by its Center
for Biomedical Research, and for a program of grants in support of
research on reproductive physiology.
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CONSERVATION AND THE ENVIRONMENT
Bio-Energy Council, Washington, D.C.-$240,000 to enable
it to conduct a detailed inventory of bioconversion projects already in
operation or approaching large-scale use, as well as those in various
stages of exploratory research.
Carnegie Institution of Washington, Washington, D.C.
$600,000 toward the costs of training and research on photosynthesis.
Conservation Foundation, Washington, D.C. -$300,000 to
continue and extend a program designed to raise the level of understanding between environmentalists and the business community.
National Academy of Sciences -National Research Council,
Washington, D.C. -$200,000 to support the work of its International
Environmental Programs Committee.
Nature Conservancy, Arlington, Va. -$600,000 toward the
costs of further developing and applying techniques used in its State
Natural Heritage Program.
Yale University, New Haven, Conn. -$240,000 to enable the
School of Forestry and Environmental Studies to augment its programs
of instruction and research through visiting professorships with other
leading schools in the field.
PUBLIC AFFAIRS

Georgetown University, Washington, D.C. -$150,000 for use
by the Center for Strategic and International Studies toward support of
its National Coal Policy Project and its continuing Congressional and
Federal Staff Energy Seminars.
Overseas Development Council, Washington, D.C.-$240,000
in support of the Council's program to increase the American public's
understanding of the problems of development in low-income countries.
Regional Plan Association, New York, N.Y. -$255,000
toward the costs of carrying forward its study of the money-flows of
the New York urban region and of investigating the impact of private
not-for-profit activities on the economy of the region.
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The Andrew W. Mellon Foundation

Summary of Grants, 1977
Unpaid

Jan. 1,
1977

Conservation and the
Environment
Cultural Projects
Performing Arts
Museums
Other

Appropriated

Paid

Unpaid
Dec. 31,
1977

$ 1,635,000 $ 2,485,000 $ 2,950,000 $ 1,170,000
$

250,000 $ 9,410,000 $ 1,660,000 $ 8,000,000
10,566,500
3,800,000
8,041,500 6,325,000
1,561,388 2,042,388 1,307,000
1,788,000

$12,604,500 $14,771,388 $11,743,888 $15,632,000
$10,149,064 $18,892,500 $21,704,800 $ 7,336,764

Higher Education
Medicine, Public Health,
$ 1,775,000 $ 5,550,000 $ 3,545,000 $ 3,780,000
and Population
.
Public Affairs
$ 475,000 $ 645,000 $ 755,000 $ 365,000
Totals $26,638,564 $42,343,888 $40,698,688 $28,283,764
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The Andrew W. Mellon Foundation

Classification of Grants
Unpaid
CONSERVATION AND
ApproJan. 1,
THE ENVIRONMENT
priated
1977
American Society of International Law,
Washington, D.C.:
Toward the costs of a program of legal research and
publication on maritime
$ 100,000 $
environmental problems

Unpaid

Paid

$

50,000 $

Dec. 31,
1977

50,000

Bio-Energy Council,
Washington, D.C.:
Toward start-up costs of
the Council .
To conduct a detailed
inventory of bioconversion
projects already in operation or approaching largescale use, as well as those
in various stages of exploratory research .
.
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.

-

12,000

12,000

240,000

120,000

120,000

CONSERVATION AND
THE ENVIRONMENT
(continued)

Unpaid

Jan. 1,
1977

Carnegie Institution of
Washington,
Washington, D.C.:
Toward the costs of training
and research on photosynthesis .$.
. .
.

$

.

Conservation Foundation,
Washington, D.C.:
To continue and extend a
program designed to raise
the level of understanding
between environmentalists
and the business community
Toward development of a
working capital fund
Institute of Ecology,
Washington, D.C.:
To assist this federation of
university and research
organizations.
Massachusetts Audubon
Society,
Lincoln, Mass.:
To provide for the regional
expansion of its Environmental Intern Program

Massachusetts Institute of
Technology,
Cambridge, Mass.:
To help support a Workshop
on Alternative Energy
Strategies.
For use by the Center for
International Studies
toward the costs of an
international environmental monitoring
program

.

75,000

Unpaid

Appropriated

Paid

600,000 $

400,000

300,000

375,000

250,000

250,000

30,000

20,000

-

120,000

Dec. 31,
1977

$

200,000

10,000

120,000

50,000

50,000

200,000

100,000

100,000
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CONSERVATION AND
THE ENVIRONMENT
(continued)
National Academy of Sciences,
Washington, D.C.:
To support the work of its
International Environmental Programs Committee

Unpaid
Jan. 1,
1977

$

$

Toward support of an
international workshop on
world climate issues to be
conducted by the Climate
Research Board of the
Academy's Assembly of
Mathematical and
Physical Sciences
.

National Audubon Society,
New York, N.Y.:
Toward the development
of a scientific capacity on
a wider range of environmental issues.

Nature Conservancy,
Arlington, Va.:
Toward the costs of further
developing and applying
techniques used in its
State Natural Heritage
Program

Appropriated

Paid

200,000 $

200,000 $

25,000

25,000

180,000

-

Unpaid
Dec. 31,
1977

90,000

90,000

600,000

250,000

350,000

130,000

130,000

New York Zoological Society,
Bronx, N.Y.:
Toward the costs of further
developing its magazine,
Animal Kingdom, and
of making it self-

supporting.
Resources for the Future, Inc.,
Washington, D.C.:
In support of a research
study for the formulation
of national strategies for
energy supply and use .
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250,000

250,000

-

CONSERVATION AND
THE ENVIRONMENT
(continued)

Unpaid
Jan. 1,
1977

University of Manitoba,
Winnipeg, Canada:
For the costs of a survey
of the state of the art in
methane production by
anaerobic digestion
Woods Hole Oceanographic
Institution,
Woods Hole, Mass.:
To support a Program in
Marine Policy and
Applied Oceanography

Appropriated

$

$

.

500,000

18,000 $

Unpaid

Paid

Dec. 31,
1977

18,000 $

250,000

250,000

Yale University,
New Haven, Conn.:
To enable the School of
Forestry and Environmental Studies to augment
its programs of instruction
and research through
visiting professorships
with other leading schools
in the field.
240,000
240,000
Total-Conservation and
$ 1,635,000 $ 2,485,000 $ 2,950,000 $ 1,170,000
the Environment
.
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CULTURAL PROJECTS
Performing Arts

American Composers Concerts,
Inc.,
New York, N.Y.:
Toward the costs of three
concerts of contemporary
American music . . . . $

Unp.aid

Appropriated

1977

$

10,000 $

Paid

Unpaid
Dec. 31,
1977

10,000 $

Atlanta Arts Alliance, Inc.,
Atlanta, Ga.:
Matching endowment for
the Atlanta Symphony
Orchestra.

250,000

Baltimore Symphony Orchestra
Association,
Baltimore, Md.:
Matching endowment

250,000

-

250,000

Boston Symphony Orchestra, Inc.,
Boston, Mass.:
Matching endowment .

500,000

50,000

450,000

development.

250,000

125,000

125,000

Buffalo Philharmonic Orchestra
Society, Inc.,
Buffalo, N.Y.:
Matching endowment

250,000

250,000

Cincinnati Symphony Orchestra,
Cincinnati, Ohio:
Matching endowment .

300,000

300,000

City Center of Music and
Drama, Inc.,
New York, N.Y.:
Toward support of the
Development Department
of the New York City
Opera.

150,000

100,000

150,000

Brooklyn Academy of Music,
Inc.,
Brooklyn, N.Y.:
For support of program
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50,000

100,000

CULTURAL PROJECTS
Performing Arts (continued)

Unpaid
Jan. 1,

Appropriated

1977

Unpaid
Dec. 31,
1977

Paid

Dallas Symphony Association,
Inc.,

Dallas, Tex.:
Matching endowment . . . $

250,000 $

-

250,000

-

250,000

300,000

50,000

250,000

Honolulu Symphony Society,
Honolulu, Hawaii:
Matching endowment .

150,000

-

150,000

Houston Symphony Society,
Houston, Tex.:
Matching endowment .

250,000

-

250,000

Indiana State Symphony
Society, Inc.,
Indianapolis, Ind.:
Matching endowment for
the Indianapolis Symphony
Orchestra.

150,000

-

150,000

1,050,000

-

1,050,000

$

Denver Symphony Association,
Denver, Colo.:
Matching endowment

Detroit Symphony Orchestra,
Inc.,
Detroit, Mich.:
Matching endowment

-

Lincoln Center for the
Performing Arts, Inc.,
New York, N.Y.:
In support of the "Live
from Lincoln Center"
public television series

$

250,000

Los Angeles Philharmonic

Association,
Los Angeles, Cal.:
Matching endowment

.

-

400,000

400,000
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Unpaid
Jan. 1,

CULTURAL PROJECTS
Performing Arts (continued)

1977

Metropolitan Opera Association,
Inc.,
New York, N.Y.:
To assist the Opera while it
seeks to broaden and extend
$
its earned income base
.

.

Milwaukee Symphony
Orchestra, Inc.,
Milwaukee, Wis.:
Matching endowment

Appropriated

250,000 $

-

Paid

$

200,000

Unpaid
Dec. 31,
1977

150,000

-

$

100,000

200,000

Minnesota Orchestral
Association,
Minneapolis, Minn.:
Matching endowment

350,000

350,000

Musical Arts Association,
Cleveland, Ohio:
Matching endowment for
the Cleveland Orchestra

500,000

500,000

National Symphony Orchestra
Association of Washington, D.C.,
Washington, D.C.:
Matching endowment

350,000

New Orleans Philharmonic
Symphony Society,
New Orleans, La.:
Matching endowment

150,000

-

150,000

Orchestral Association,
Chicago, Ill.:
Matching endowment for
the Chicago Symphony
Orchestra.

500,000

50,000

450,000

Philadelphia Orchestra
Association,
Philadelphia, Pa.:
Matching endowment

400,000

50,000

350,000
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100,000

250,000

CULTURAL PROJECTS
Performing Arts (continued)
Philharmonic-Symphony
Society of New York, Inc.,
New York, N.Y.:
Matching endowment . . . $

Unpaid
Jan. 1,
1977

$

Appropriated

Paid

500,000 $

500,000 $

Unpaid
Dec. 31,
1977

Pittsburgh Symphony Society,
Pittsburgh, Pa.:
Matching endowment
.

350,000

-

350,000

Rochester Philharmonic
Orchestra, Inc.,
Rochester, N.Y.:
Matching endowment

.

200,000

50,000

150,000

Saint Louis Symphony Society,
St. Louis, Mo.:
Matching endowment .

350,000

250,000

100,000

San Francisco Symphony
Association,
San Francisco, Cal.:
Matching endowment

350,000

.

.

350,000

Seattle Symphony Orchestra,
Inc.,
Seattle, Wash.:
Matching endowment .

150,000

50,000

100,000

Symphony Society of
San Antonio,
San Antonio, Tex.:
Matching endowment

150,000

-

150,000

150,000

75,000

Utah Symphony Orchestra,
Salt Lake City, Utah:
Matching endowment
Subtotal $

75,000

250,000 $ 9,410,000 $ 1,660,000 $ 8,000,000
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Unpaid
Jan. 1,

CULTURAL PROJECTS
Museums
American Museum of
Natural History,
New York, N.Y.:
To assist a program of
curatorial support services
in its Department of
Anthropology
.

Brooklyn Institute of Arts
and Sciences,
Brooklyn, N.Y.:
For use by the Brooklyn
Museum toward the costs
of strengthening the
programs of its Education
and Membership
Divisions and increasing
their income-generating
capacity
.

Metropolitan Museum of Art,
New York, N.Y.:
Toward the research,
catalogue, and educational
program costs of an
exhibition of Late Antique
and Early Christian Art

Appropriated

1977

$

325,000

100,000

81,500

121,500

-

Paid

$

$

Unpaid
Dec. 31,
1977

$

225,000

40,000

300,000

300,000

3,500,000

7,500,000

6,000,000

10,000

10,000

National Gallery of Art,
Washington, D.C.:
Toward completion of the
Gallery's building
program

For the A. W. Mellon
Lectures in the Fine Arts

34

10,000,000

20,000

Unpaid

CULTURAL PROJECTS
Museums (continued)

Jan. 1,

Appropriated

1977

Unpaid
Dec. 31,

Paid

1977

Whitney Museum of
American Art,
New York, N.Y.:
Toward expenses of a
comprehensive study of
its collection of the work
of Edward Hopper, and
the preparation of a
catdlogue raisonne of the
artist's work
.
. . . $
100,000 $
S 50,000 $ 50,000
Subtotal $10,566,500 $ 3.800,000 $ 8,041,500 $ 6,325,000
.

Other Cultural Projects
American Assembly,
New York, N.Y.:
Toward the costs of its
Program on Public
Policy for the
Performing Arts

$

$

25,000 S

25,000

25,000

25,000

10,000

10,000

145,000

145,000

$

American Council for the Arts,
New York, N.Y.:
For program support

-

Architectural League
of New York,
New York, N.Y.:
Toward conservation of
drawings for the League's
exhibition 200 Years of
American Architectural
Drawing
California Institute of the Arts,
Valencia, Cal.:
To support faculty leaves
and a visiting artist and
critic program
.

-
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CULTURAL PROJECTS
Other Cultural Projects
(continued)
Carnegie-Mellon University,
Pittsburgh, Pa.:
For use by the CarnegieMellon Institute of
Research in support of the
Research Center on the
Materials of the Artist and
$
the Conservator
College Art Association
of America,
New York, N.Y.:
Matching grant in support
of the project Repertoire
International de la
Litterature de l'Art

Unpaid
Jan. 1,
1977

Appro-

priated

500,000 $

60,000

Unpaid
Dec. 31,
1977

Paid

$

250,000

$

250,000

143,500

203,500

25,000

25,000

239,000

81,000

158,000

100,000

200,000

Composers Recordings, Inc.,
New York, N.Y.:
To increase its efficiency in
distributing recordings of
serious contemporary
music

.

-

-

Harvard University,
Cambridge, Mass.:
For use by the Fogg Art
Museum's Center for
Conservation and Technical Studies to strengthen
its advanced-level
conservation training
programs.

Institute of Fine Arts
Foundation,
New York, N.Y.:
To support the Conservation
Center of the Institute
of Fine Arts,
New York University
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300,000

CULTURAL PROJECTS
Other Cultural Projects
(continued)

Unpaid
Jan. 1,
1977

Intermuseum Conservation
Association,
Oberlin, Ohio:
In support of its
advanced programs
in conservation
.

.

.

.

International Exhibitions
Foundation,
Washington, D.C.:
For support of its
catalogue program

$

271,000 $

Appropriated

-

Paid

$

85,000 $

25,000

60,000

Unpaid
Dec. 31,
1977

186,000

35,000

Metropolitan Museum of Art,
New York, N.Y.:
To support an advancedlevel conservator training
216,000

program

216,000

New York State Historical
Association,
Cooperstown, N.Y.:
To provide stipends for
students completing their
third year of training in
the Conservation of Historic
and Artistic Works
program

237,000

79,000

North Carolina School of
the Arts Foundation,
Winston-Salem, N.C.:
In support of a faculty
development program

145,000

145,000

San Francisco Museum
of Modern Art,
San Francisco, Cal.:
Toward costs of producing
a conservation training
film.

20,550

20,550

158,000
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CULTURAL PROJECTS
Other Cultural Projects
(continued)

Unpaid
Jan. 1,
1977

Smithsonian Institution,
Washington, D.C.:
To support the Catalog
of American Portraits,
a project of the National
Portrait Gallery
Toward support of editorial
and preparation costs of
the catalogue of the
Archives of American
Art.
.

.

Appropriated

.

.

$

$

Toward the costs of preparation and publication of
three reports by the
National Conservation
Advisory Council

Unpaid
Dec. 31,
Paid

325,000 $

325,000 S

19,400

19,400

12,938

12,938

Theatre Communications
Group, Inc.,
New York, N.Y.:
For general support of this
national service agency for
the non-profit professional
theatre.

40,000

40,000

Theatre Development Fund,
Inc.,
New York, N.Y.:
For general support of its
program to enlarge the
audience for the
theatre.

20,000

20,000

300,000

100,000

1977

-

-

-

University of Delaware,
Newark, Del.:
Toward support of the
Master of Science Program
in the Conservation of
Artistic and Historic
Objects conducted by
the University and Winterthur Museum
.
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200,000

CULTURAL PROJECTS

Other Cultural Projects
(continued)

Unpaid
Jan. 1,
1977

Appro-

priated

Paid

Unpaid
Dec. 31,
1977

University of Denver,
Denver, Colo.:
To support the development
and implementation of
the Rocky Mountain
Regional Conservation
Center's program of art
and historic
. $
$ 210,000 $
90,000 $ 120,000
conservation ... .
Subtotal $ 1,788,000 $ 1,561,388 $ 2,042,388 $ 1,307,000
Total - Cultural Projects $12,604,500 $14,771,388 $11,743,888 $15,632,000
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Unpaid
Jan. 1,

HIGHER EDUCATION

1977

A Better Chance, Inc.,
Boston, Mass.:
To develop programs in
three major metropolitan
areas to prepare minority
students for college
.

.

American Academy of Arts
and Sciences,
Boston, Mass.:
In support of a study of
major American overseas
research centers in the
humanities
American Council of
Learned Societies,
New York, N.Y.:
For partial support of the
Council's American
Studies Program
.

To help maintain and
operate the Universities
Service Centre in
Hong Kong
In support of its Program
of Postdoctoral Grants
for Research on Chinese
Civilization

.

S

-

40

$

15,000

500,000

90,000

--

140,000

Paid

priated

55,000 $

Toward the editorial costs
of the Collected Letters
of Charles Darwin

American Council on
Education,
Washington, D.C.:
In support of the Institute
for College and University Administrators
In support of its Fellows
Program in Academic
Administration

Appro-

-

55,000$

-

170,000

330,000

50,000

40,000

69,000

19,000

19,000

270,000

1977

15,000

69,000

-

Unpaid
Dec. 31,

-

35,000

105,000

90,000

180,000

HIGHER EDUCATION
(continued)

Unpaid
Jan. 1,

Appropriated

1977

American Council on
Education,
Washington, D.C.: (continued)
In support of a study of
the effects of increasing
the mandatory retirement
age of higher education
faculty .. . . . . . $
American Historical
Association,
Washington, D.C.:
To support Phase I of
"Project 87," a reexamination of the historical
evolution of the United
States Constitution

American Library Association,
Chicago, Ill.:
In support of an Academic
Library Internship Program for administrators
at predominantly black
colleges.

$

-

.

240,000

Paid

-

240,000

92,964

221,000

160,000

1977

17,000 $

92,964

American Philosophical Society,
Philadelphia, Pa.:
In support of projects to
increase the scholarly use
of its collections and those
of the Historical Society
of Pennsylvania and the
Library Company of
Philadelphia
Asia Society, Inc.,
New York, N.Y.:
To assist its Exhibition
Catalogue and Performing
Arts programs

17,000 $

Unpaid
Dec. 31,

221,000

80,000

-

80,000
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HIGHER EDUCATION
(continued)
Aspen Institute for
Humanistic Studies,
Aspen, Colo.:
In support of a postdoctoral
fellowship program .

Unpaid
Jan. 1,
1977

100,000 $

Association of American
Universities,
Washington, D.C.:
Toward transitional costs
in the restructuring of
the Association
Association of Research
Libraries,
Washington, D.C.:
Toward support of its
Center for Chinese
Research Materials

Appropriated

-

20,000

100,000

Paid

$

50,000 $

Unpaid
Dec. 31,
1977

50,000

20,000

100,000

Association of Theological
Schools in the United States
and Canada,
Vandalia, Ohio:
In support of its faculty
and staff development
225,000

program

Atlantic Institute for
International Affairs,
Paris, France:
Toward support of the
library program of
the Institute

Barnard College,
New York, N.Y.:
To support the PREP
Summer College Transitional Program for
minority students entering
premedical programs
in a group of cooperating
colleges.
42

90,000

150,000

275,000

225,000

40,000

50,000

300,000

125,000

Unpaid

HIGHER EDUCATION

Unpaid

Jan. 1,

(continued)

Dec. 31,

Appro-

priated

1977

Paid

1977

California Institute
of Technology,
Pasadena, Cal.:
To support a series of
postdoctoral instructorships in the humanities.

.

$

$

325,000 $

325,000 $

210,000

210,000

240,000

90,000

150,000

400,000

182,000

60,000

65,000

Carnegie-Mellon University,
Pittsburgh, Pa.:
To enable the University
to develop a more sophisticated and effective system
of library information
services.

Catalyst, Inc.,
New York, N.Y.:
To help expand its Library
and Information Center on
women and work
.

Center for Advanced Study
in the Behavioral Sciences,
Stanford, Cal.:
To enable the Center to
conduct summer institutes
for scholars selected from
a broader range of universities and colleges, and to
add to its regular program
younger fellows drawn
from these institutions .

582,000

Claremont Graduate School,
Claremont, Cal.:
To support a program of
study for community
college faculty members
who teach in the
humanities

125,000

.

Colorado College,
Colorado Springs, Colo.:
To support a program of
faculty development
.

-

-

192,000

192,000
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Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

1977

Columbia University,
New York, N.Y.:
Toward costs of central
academic planning and
planning for arts programs, and to endow a
program of postdoctoral
appointments in the
humanities

$ 1,250,000 $

To assist its library in
developing internal systems
and services as required
for program needs of
the Research Libraries
Group.

Toward maintaining the
strengths of its programs
in East Asian Studies
Cornell University,
Ithaca, N.Y.:
Toward maintaining the
strengths of its programs
in Southeast Asian
Studies.
To develop a plan for the
future allocation of
resources at the University
Libraries and for the
management of collection
growth and costs
.

Council for Opportunity
in Graduate Management
Education,
Cambridge, Mass.:
In support of minority graduate training for careers in
public service and private
non-profit agencies
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90,000

-

.

-

Appro-

priated

-

-

Paid

Unpaid
Dec. 31,
1977

$ 1,250,000 $

45,000

600,000

600,000

500,000

500,000

240,000

240,000

150,000

75,000

45,000

75,000

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

Appropriated

1977

Council of Southern
Universities,
Atlanta, Ga.:
To enable the Southern
Fellowships Fund to
administer a program
of faculty fellowships

.

Council on Library Resources,
Washington, D.C.:
For general support
.

Toward support of a study
to establish detailed
plans and specifications
for a National Periodicals
Center.

$

938,000 $

1,000,000

-

Paid

Unpaid
Dec. 31,
1977

295,000 $

643,000

200,000

800,000

15,000

15,000

-

210,000

210,000

-

850,000

-

Dickinson College,
Carlisle, Pa.:
To support a program of

faculty development
Duke University,
Durham, N.C.:
To provide additional opportunities for the appointment of young non-tenured
postdoctoral scholars in
the humanities

850,000

Furman University,
Greenville, S.C.:
To support a program of

faculty development

.

200,000

.

Graduate School and University
Center of the City University
of New York,
New York, N.Y.:
For support of a postdoctoral
humanities fellows program
in collaboration with the
senior four-year colleges of
the University system

320,000

200,000

160,000

160,000
45

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

Appropriated

1977

Paid

Unpaid
Dec. 31,
1977

Hamilton College,
Clinton, N.Y.:
To support a program of

faculty development

.

Harvard University,
Cambridge, Mass.:
To establish an endowment
fund at the Harvard
University Center for
Italian Renaissance Studies
at I Tatti.
To assist its library in
developing internal systems
and services as required
for program needs of the
Research Libraries
Group.
To support a project at its
East Asian Research Center
on comparative analysis of
high culture and popular
culture in the civilizations
of China, Korea, Japan,
and Vietnam
Endowment for the Center for
Hellenic Studies,
Wash., D.C.
Toward maintaining the
strengths of its programs in
East Asian Studies
.

Higher Education Research
Institute,
Los Angeles, Cal.:
To finance a study of career
opportunities, both inside
and outside of academic
life, for young people
trained in the humanities
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$

-

1,400,000

$

200,000 $

200,000 $

800,000

600,000

120,000

60,000

60,000

136,000

65,000

71,000

50,000

-

650,000

650,000

600,000

600,000

50,000

Unpaid

HIGHER EDUCATION
(continued)

Jan. 1,
1977

Historical Society of
Pennsylvania,
Philadelphia, Pa.:
Toward the maintenance of
its cataloguing operations
and to promote wider
scholarly use of its
collections.
Howard University,
Washington, D.C.:
To assist the College of
Liberal Arts to strengthen
its Humanities Division
through a comprehensive
program of faculty and
curricular development
.

$

570,000

Institute for Advanced Study,
Princeton, N.J.:
In support of a comparative
study of the ways
in which a society's
self-perceptions affect
its actions and history
Institute of Medieval
Canon Law,
Berkeley, Cal.:
Toward completion of an
analysis and inventory of
the Vatican Library's
canon and Roman Law
manuscripts
International Council on the
Future of the University,
New York, N.Y.:
For program support

Appropriated

-

200,000 $

-

Unpaid
Dec. 31,
1977

Paid

200,000

170,000

370,000

370,000

43,000

43,000

125,000

125,000

$

400,000

-
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Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

Appropriated

1977

Unpaid
Paid

Dec. 31,
1977

Johns Hopkins University,
Baltimore, Md.:
Toward the development
and implementation of
a new undergraduate
core curriculum in

$

300,000 $

300,000 $

210,000

210,000

Library Company of
Philadelphia,
Philadelphia, Pa.:
Toward the maintenance
of its cataloguing operations and to promote
wider scholarly use of
its collections

150,000

150,000

London School of Economics,
London, England:
To assist its plans for the
more effective integration
of the British Library of
Political and Economic
Science into computerized
information networks

100,000

100,000

Macalester College,
St. Paul, Minn.:
To support a program of
faculty development

190,000

190,000

Massachusetts Historical Society,
Boston, Mass.:
Toward support of processing, microfilming, and
conservation activities

400,000

400,000

the arts and sciences

.

Lafayette College,
Easton, Pa.:
To support a program of

faculty development

.

.

.
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-

HIGHER EDUCATION
(continued)

Unpaid
Jan. 1,
1977

Massachusetts Institute of
Technology,
Cambridge, Mass.:
To help meet development
costs of a new program
on science, technology,
and society .

Appropriated

$ 1,000,000 $

Unpaid
Paid

250,000 $

National Council of
Negro Women,
New York, N.Y.:
To support its Center for
Education and Career
Advancement .

30,000

30,000

National Fund for Minority
Engineering Students,
New York, N.Y.:
Toward costs of a program
to enable schools of engineering to increase undergraduate enrollment of
minority students .

25,000

25,000

45,600

22,800

Dec. 31,
1977

750,000

National Gallery of Art,
Washington, D.C.:
For fellowships to train
museum curators .
National Humanities Center,
Research Triangle Park, N.C.:
To support a fellowship
program for younger
scholars engaged in their
first major research
projects.

New-York Historical Society,
New York, N.Y.:
Toward the maintenance of
its cataloguing operations
and to help promote wider
scholarly use of its
collections.

-

250,000

250,000

175,000

175,000

22,800
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Unpaid

HIGHER EDUCATION
(continued)

Jan. 1,
1977

New York University,
New York, N.Y.:
To support a program to
strengthen the humanities
in curricula throughout
the University .... $
Toward support of a study
to develop models for
graduate-level consortial
arrangements among five
institutions in New York
City.

500,000 $

-

Toward costs of a computerproduced microfilm catalog
for the University, Cooper
Union for the Advancement
of Science and Art, and
the New School for
Social Research
.

.

North Carolina Central
University,
Durham, N.C.:
For support of its School of
Library Service
.

Princeton University,
Princeton, N.J.:
To support a term chair for
a distinguished professor
in the humanities to develop
interdisciplinary teaching
and research.
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250,000 $

60,000

60,000

250,000

150,000

Unpaid
Dec. 31,
1977

250,000

100,000

25,000

250,000

50,000

Paid

$

25,000

Oberlin College,
Oberlin, Ohio:
To support a program of
faculty development
Princeton Theological Seminary,
Princeton, N.J.:
For support of its Center for
Continuing Education

Appropriated

-

250,000

250,000

50,000

250,000

-

HIGHER EDUCATION
(continued)

Unpaid

Jan. 1,

Appropriated

1977

Princeton University,
Princeton, N.J.: (continued)
Toward maintaining the
strengths of its programs
in East Asian Studies . . $

$

Queens College of the City
University of New York,
Flushing, N.Y.:
To support a feasibility
study of a central editorial
facility for scholarly
journals .

Paid

250,000 $

250,000 $

15,000

15,000

175,000

175,000

Unpaid
Dec. 31,

1977

Reed College,
Portland, Ore.:
To support a program of

faculty development .

-

-

Renaissance Society of America,
New York, N.Y.:
To provide scholarships at
its summer workshops for
training in paleography and
archive and manuscript
research

Research Libraries Group, Inc.,
Branford, Conn.:
For general support of this
consortium of the Research
Libraries of the New York
Public Library and the
libraries of Columbia,
Harvard, and Yale
Universities

Saint John's University,
Collegeville, Minn.:
To support cataloguing
activities at its Hill Monastic
Manuscript Library . .

60,000

60,000

_

750,000

300,000

121,000

121,000

450,000
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HIGHER EDUCATION
(continued)

Unnpaid
Jan. 1,
1977

St. Olaf College,
Northfield, Minn.:
To support a program of
faculty and curricular
. $
development

$

Smith College,
Northampton, Mass.:
To assist the College to build
a new research capability
through a multidisciplinary
project on "Women and
Social Change"
Southern Fellowships Fund,
Atlanta, Ga.:
Toward planning a program
for faculty development
at a limited number of
private black colleges

-

Stanford University,
Stanford, Cal.:
Toward maintaining the
strengths of its programs
in East Asian Studies

-

United Negro College Fund,
New York, N.Y.:
To support a Premedical
Summer Institute at Fisk
University for qualified
students enrolled in
...
member colleges
.

300,000

University of California,
Berkeley, Cal.:
Toward maintaining the
strengths of its programs
in East Asian Studies
University of California,
Irvine, Cal.:
Toward support of the
Thesaurus Linguae Graecae
project.
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-

Unpaid

Appropriated

210,000

Paid

$

210,000

350,000

350,000

10,000

10,000

400,000

400,000

-

Dec. 31,
1977

175,000

300,000

300,000

600,000

500,000

$

-

125,000

100,000

Unpaid

HIGHER EDUCATION

Jan. 1,

(continued)
University of Chicago,
Chicago, Ill.:
Toward maintaining the
strengths of its programs
in South Asian Studies .

1977

.

priated

$

$

Toward maintaining the
strengths of its programs
in East Asian Studies

Unpaid
Dec. 31,

ApproPaid

600,000 $

600,000 $

300,000

300,000

12,500

12,500

1977

-

For use by the University of
Chicago Press to continue
development of its text/fiche
program

University of Edinburgh,
Edinburgh, Scotland:
Toward completion of the
Atlas of the Dialects of
Later Middle English

160,000

160,000

University of Iowa,
Iowa City, Iowa:
To enable selected faculty
members from liberal arts
colleges in the region to
participate in study,
research, and curricular
planning with members
of the University's
faculty.

225,000

125,000

100,000

University of Kansas,
Lawrence, Kan.:
To enable a selected number
of faculty members from
four-year colleges within
the region to spend a semester at the University
drawing upon its scholarly
resources

315,000

315,000
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HIGHER EDUCATION
(continued)

University of Michigan,
Ann Arbor, Mich.:
To assist its Center for Chinese
Studies to advance its
research on the Chinese
economy and for the
training of scholars in
that field . . . . . . $
Toward maintaining the
strengths of its programs
in East Asian Studies

University of Oxford,
Oxford, England:
To facilitate publication by
Clarendon Press of a complete edition of the works
of John Locke .

Unpaid
Jan. 1,
1977

Appropriated

Paid

$

125,000 $

400,000

125,000 $

400,000

35,000

70,000

Unpaid
Dec. 31,
1977

35,000

University of Pennsylvania,
Philadelphia, Pa.:
Toward maintaining the
strengths of its programs
in South Asian Studies .
Toward the costs of establishing a Philadelphia
Center for Early American
Studies.

-

400,000

400,000

575,000

575,000

University of Rochester,
Rochester, N.Y.:
To support a study of the
impact of

a raise in mini-

mandatory faculty
retirement age on selected

mum

universities

.

University of Washington,
Seattle, Wash.:
Toward maintaining the
strengths of its programs
in East Asian Studies
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-

25,000

25,000

250,000

250,000

Unpaid
Jan. 1,

HIGHER EDUCATION
(continued)

Appropriated

1977

University of Wisconsin,
Madison, Wis.:
Toward completion of editorial work on the Dictionary of American Regional
.
English .$.
. . .
.

Virginia Foundation for
Independent Colleges,
Lynchburg, Va.:
In support of its program of
developing financial aid
from the business community for its member
colleges.

-

$

275,000 $

150,000

Wake Forest University,
Winston-Salem, N.C.:
To strengthen its program in
the Fine Arts.

275,000 $

60,000

120,000

Virginia Historical Society,
Richmond, Va.:
Toward the maintenance
of its cataloguing operations and to promote wider
scholarly use of its
collections.

Paid

-

60,000

150,000

100,000

150,000

Unpaid
Dec. 31,
1977

50,000

Williams College,
Williamstown, Mass.:
To support a program of

faculty development

-

250,000

250,000

220,000

220,000

150,000

150,000

College of Wooster,
Wooster, Ohio:
To support a program of

faculty development
Xavier University of
Louisiana,

New Orleans, La.:
To strengthen its programs in
arts and humanities
.

.

.
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Unpaid

HIGHER EDUCATION
(continued)

Jan. 1,
1977

Appropriated

Paid

Unpaid
Dec. 31,
1977

Yale University,
New Haven, Conn.:
For Exchange Fellowships
with Clare College,
$ 62,500 $ 125,000
Cambridge, England . . $ 187,500 $
To assist its library in developing internal systems and
services as required for
program needs of the
Research Libraries
50,000
55,000
105,000
Group ... . . . .
Toward maintaining the
strengths of its programs
250,000
250,000
in East Asian Studies
Toward support of a series
of integrative liberal arts
programs for under575,000
575,000
graduates.
Total Higher Education $10,149,064 $18,892,500 $21,704,800 $ 7,336,764
.
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MEDICINE, PUBLIC HEALTH, Una 1,
AND POPULATION
1977
City College of the City
University of New York,
New York, N.Y.:
Toward the costs of urban
medical training at its
Center for Biomedical
Education .$.
. . .
. S
Columbia University,
New York, N.Y.:
Toward costs of research and
training by its International
Institute for the Study of
Human Reproduction

225,000

Appropriated

$

-

Paid

$

1977

225,000 $

1,200,000

200,000

Dartmouth College,
Hanover, N.H.:
For use by the Dartmouth
Medical School toward the
costs of augmenting students'
clinical training in rural
primary, secondary, and
ambulatory care

450,000

450,000

Alan Guttmacher Institute,
New York, N.Y.:
Toward support of its
programs of population
research and analysis

500,000

500,000

850,000

170,000

240,000

240,000

-

Unpaid
Dec. 31,

1,000,000

-

Harvard University,
Cambridge, Mass.:
For use by its Laboratory of
Human Reproduction and
Reproductive Biology for
the provision of research
and training opportunities
to young postdoctoral
scientists

For use by the School of
Public Health toward the
initial costs of its experimental Interdisciplinary
Programs in Health
.

-

680,000

57

MEDICINE, PUBLIC HEALTH, Unpaid
AND POPULATION
Jan. 1,
1977
(continued)
Johns Hopkins University,
Baltimore, Md.:
For use by the School of
Hygiene and Public Health
toward the costs of its proposed Health Program
Alliance .$.
. .
.

$

.

National Academy of Sciences,
Washington, D.C.:
For use by the Institute of
Medicine toward the costs
of programs in its
Division of Health
Sciences Policy
.

.

.

National Medical Fellowships,
New York, N.Y.:
Toward support of its scholarship program for minority
medical students
.

.

.

Population Council,
New York, N.Y.:
For general support, for
postdoctoral fellowships
to be awarded by its Center
for Biomedical Research,
and for a program of grants
in support of research on
reproductive physiology
Princeton University,
Princeton, N.J.:
For use by its Office of
Population Research.

Unpaid
Dec. 31,
1977

Appro-

priated

Paid

460,000 $

460,000 $

150,000

150,000

50,000

50,000

1,350,000

450,000

350,000

350,000

Rockefeller University,
New York, N.Y.:
Toward support of its
research programs in
cell biology . . . . . . 1,500,000
300,000
Total Medicine, Public
Health, and Population $ 1,775,000 $ 5,550,000 $ 3,545,000

900,000

1,200,000

-
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$

3,780,000

PUBLIC AFFAIRS

Committee for Economic
Development,
New York, N.Y.:
Toward research costs of a
study on "Improving the
Long-term Performance
of the U.S. Economy" . . $

Unpaid
Jan. 1,
1977

275,000 $

Georgetown University,
Washington, D.C.:
To support its National Coal
Policy Project and its continuing Congressional
and Federal Staff Energy
Seminars

priated

-

Paid

$

150,000

National Committee on United
States-China Relations, Inc.,
New York, N.Y.:
For program support .

20,000

Overseas Development Council,
Washington, D.C.:
For program support

80,000

Regional Plan Association,
New York, N.Y.:
Toward costs of carrying
forward its study of the
money-flows of the
New York urban region
and of investigating the
impact of private not-forprofit activities on the
economy of the region
Trilateral Commission,
New York, N.Y.:
For program support .
Total - Public Affairs $

Appro-

1977

75,000

150,000

20,000

240,000

80,000

255,000

255,000

645,000 $

50,000
755,000 $

100,000

475,000 $

200,000 $

Unpaid
Dec. 31,

240,000

50,000

365,000

Grand Totals $26,638,564 $42,343,888 $40,698,688 $28,283,764
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Financial Statements

REPORT OF INDEPENDENT ACCOUNTANTS
To the Board of Trustees of
The Andrew W. Mellon Foundation
We have examined the statement of assets and principal resulting from cash
transactions and contributions received and the statement of investment securities of
The Andrew W. Mellon Foundation as of December 31, 1977 and the related statements of income collected and expenses disbursed and of changes in principal for the
year then ended. Our examination was made in accordance with generally accepted
auditing standards and accordingly included such tests of the accounting records and
such other auditing procedures as we considered necessary in the circumstances,
including confirmation of cash and securities owned at December 31, 1977 by correspondence with the depository.
As described in Note 1, the Foundation's policy is to present its financial statements on a modified cash receipts and disbursements basis, which is not intended to
present financial position and results of operations in conformity with generally accepted accounting principles.
In our opinion, the financial statements examined by us present fairly the assets
and principal resulting from cash transactions and contributions received and the
investment securities of The Andrew W. Mellon Foundation as of December 31, 1977,
and the income collected and expenses disbursed and the changes in principal for the
year then ended, on the basis of accounting described in Note 1, which basis has been
applied in a manner consistent with that of the preceding year.
PRICE WATERHOUSE & CO.

153 East 53rd Street
New York, N.Y. 10022
March 16, 1978
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The Andrew W. Mellon Foundation
Statement of Assets and Principal Resulting from
Cash Transactions and Contributions Received
December 31, 1977
Assets
Investments, at fair market value at dates of acquisition or at cost:
Bonds and notes, less premium amortization . . . . . . . . .
Stocks.
.
Total investment securities (approximate
market value of $703,628,000) .
Interest in coal properties . . . . . . . . . . . . . . .
Total investments . . . . . . . . . . . . . .
Cash .... . . . . . . . . . . . . . . . . . . .
Interest purchased . . . . . .. . . . . . . . . . . .
Office building, at cost, less accumulated depreciation of $99,000 . . .
.

.......

.

$246,016,294
428,367,586

674,383,880
933,644
675,317,524
372,187
5,819
651,000
$676,346,530

Principal
Appropriated for unpaid grants, payable in later years . . . . . . $ 28,283,764
Unappropriated balance ................ 648,062,766
$676,346,530
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The Andrew W. Mellon Foundation
Statement of Income Collected and Expenses Disbursed
For the Year Ended December4 31, 1977
Income collected:
Dividends

..................

.

$27,104,682

Interest on bonds and notes, less amortization of premiums of $41,955 17,806,457
.
.
.
.
Income from coal properties
.
.
.
.
.
.
.
.
.
1,652,637
Total income collected
.
.
.
.
.
.
.
.
.
.
.
.
46,563,776
.

.

Expenses disbursed:
Federal excise tax on prior year income
Salaries and provision for employees' pensions .
Investment advisory and custody fees . . .
Other administrative and office expenses including
maintenance and depreciation of office building .
Total expenses disbursed
Excess of income collected over expenses disbursed

.

.

.
.
.

1,925,135
578,785
381,400

...
376,452
. 3,261,772
. .
$43,302,004
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The Andrew W. Mellon Foundation
Statement of Changes in Principal
For the Year Ended December 31, 1977
Balance at beginning of year . . . . . . . . .
Excess of income collected over expenses disbursed .
Net gain on sales of securities . . . . . . . .
Grants paid . . . . . . . . . . . . . .
Balance at end of year . . . . . . . . . . .

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

$664,274,741
43,302,004
9,468,473
(40,698,688)
$676,346,530

NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1977
NOTE 1:
The accounts of the Foundation are maintained on the basis of cash receipts
and disbursements except that contributions of securities are recorded at fair market
value at dates of acquisition and depreciation expense and amortization of bond
premiums are recorded in the accounts. Accrued investment income and accrued excise
tax not recorded totaled approximately $5,242,000 and $2,167,000, respectively, at
December 31, 1977. Other items of income and expense not included in the statements
are not significant.
NOTE 2:
The Foundation is the residuary legatee under the will of Mrs. Ailsa Mellon
Bruce, and additional distributions from her estate may be received in the future.
NOTE 3:
The coal properties were appraised by an independent engineering firm at
$71 million as of December, 1977.
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The Andrew W. Mellon Foundation
Investment Securities
Bonds and Notes:

December 31, 1977
Principal
Approximate
Amount
Book Value Market Value

U.S. Treasury Bill due:
January 10, 1978 ... . .
.
$2,800,000
Other U. S. Government obligations:
U.S. Treasury Notes
61/2%, April 30, 1978 . . . . . 3,000,000
75/8%, August 15, 1978 . . . . 2,000,000
51/4%, December 31, 1978 . . . 2,000,000
57/8%, April 30, 1979 . . . . . 2,000,000
67A8%, August 15, 1979 . . . . 1,500,000
71/2 %, March 31, 1980 . . . . . 3,500,000
. 2,000,000
7%, November 15, 1981 ...
8%, May 15, 1982 ..... . 2,000,000
8%, August 15, 1986 . . . .
2,000,000
U.S. Treasury Bonds
.
71/4 %, August 15, 1992
5,000,000
77/8%, February 15, 2000 . . . . 5,000,000
83/8%, August 15, 2000 . . . . 2,500,000
Federal Home Loan Banks
8.65%, February 26, 1979 . . . . 1,000,000
Federal Home Loan Mortgage Corp.
7.15%, May 26, 1997 .2,000,000
8.2%, March 15, 1999 . . . . . 2,673,000
Federal Land Banks
8.70%, October 20, 1980 . . . . 1,500,000
8.20%, January 20, 1983 . . . . 3,000,000
7.95%, April 22, 1991 . . . . . 1,000,000
Government guaranteed ship
financing bonds
8%, March 31, 2006 ..... 5,000,000
Total U.S. Government obligations .

$ 2,787,594

$ 2,788,000

2,992,969
1,994,653
1,998,021
1,994,062
1,499,062
3,504,512
1,995,652
2,007,714
2,017,691

2,998,000
2,009,000
1,967,000
1,971,000
1,493,000
3,521,000
1,967,000
2,035,000
2,031,000

4,968,750
4,814,350
2,483,906

4,728,000
4,922,000
2,570,000

1,000,656

1,014,000

2,008,531
2,649,611

1,795,000
2,636,000

1,507,031
2,972,344
993,750

1,547,000
3,056,000
998,000

5,000,000
48,403,265
51,190,859

4,836,000
48,094,000
50,882,000
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Principal
Amount

BONDS AND NOTES (continued)

Commercial paper:
General Electric Credit Co.
61/4¼%, January 3, 1978 . . .
General Motors Acceptance Corp.
51/2%, January 4, 1978
63/8%, January 6, 1978
J. P. Morgan & Co.
63/8%, January 9, 1978
63/4%, March 15, 1978.
63/4%, March 20, 1978.
J. C. Penney Financial Corp.
61/2%, January 13, 1978 .
Sears, Roebuck Acceptance Corp.
6.3%, January 9, 1978.
61/2%, January 16, 1978 .
61/2%, March 2, 1978 .
Total commercial paper.

.

1,400,000

1,377,882

1,378,000

617,000
5,000,000

617,000

.

5,000,000

617,000
5,000,000

.
.
.

.
.
.
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984,062

1,000,000
2,250,000
2,100,000

2,212,031

2,064,563

984,000
2,212,000
2,064,000

5,000,000

5,000,000

5,000,000

1,900,000
3,054,000
1,300,000

1,871,948
3,054,000
1,278,875
23,460,361

3,054,000
1,279,000
23,460,000

3,765,235

3,510,000

1,985,000

1,940,000

Corporate and other:
Public utility:
American Telephone & Telegraph Co.
7%, February 15, 2001. . . . 4,000,000
Baltimore Gas & Electric Co.
83/8%, September 15, 2006 . . 2,000,000
Chesapeake & Potomac Telephone Co.

87/8%, June 1, 2009 . . .
Cincinnati Gas & Electric Co.
85/8%, December 1, 2000.
Commonwealth Edison Co.
61/4%, February 1, 1998
75/8%, June 1, 2003 . . .
Dallas Power & Light Co.
73/8%, November 1, 2001 .
Florida Power Corp.
7%, November 1, 1998 . .
Florida Power & Light Co.
7%, December 1, 1998 . .
Houston Lighting & Power Co.
81/8%, February 1, 2004 .
Illinois Bell Telephone Co.
6%, July 1, 1998. . . .
8%, December 10, 2004 .
International Telephone &
Telegraph Corp.
8.90%, October 1, 1995. .

December 31, 1977
Approximate
Book Value Market Value

1,872,000

.

.

3,000,000

2,981,525

3,086,000

.

. 3,000,000

3,050,538

3,019,000

. 2,000,000
1,000,000

.

1,718,320
1,002,490

1,570,000

.

. . 1,200,000

1,195,091

1,073,000

. . 1,700,000

1,484,975

1,447,000

. . 2,000,000

1,906,070

1,702,000

.

. 3,000,000

2,970,825

2,877,000

.

.

911,000

3,000,000

2,547,295

. . 1,000,000

997,075

2,350,000
968,000

. . 2,000,000

2,153,776

2,030,000

December 31, 1977

Principal
Amount

BONDS AND NOTES (continued)

Louisville Gas & Electric Co.
8½/2%, November 1, 2006.
New Jersey Bell Telephone Co.
65/8%, April 1, 2008.
73/4%, September 1, 2013
Northern States Power Co.
83/8%, January 1, 2004.
Oklahoma Gas & Electric Co.
71/8%, January 1, 2002.
83/8%, January 1, 2004.
Public Service Co. of Indiana
71/8 %, January 1, 1999.
South Central Bell Telephone &
Telegraph Co.
81/4%, December 1, 2004
Southwestern Electric Power Co.
71/2%, October 1, 2001
Texas Power & Light Co.
65/8 %, January 1, 1998.
Total public utility

Approximate
Book Value Market Value

.

3,000,000

3,047,618

3,000,000

.

1,500,000
1,000,000

1,376,425
966,250

1,230,000

.

.

3,000,000

3,041,799

2,955,000

.
.

1,000,000
1,000,000

972,920
1,012,190

979,000

.

1,000,000

968,020

878,000

.

3,000,000

3,039,874

2,934,000

2,000,000

2,000,000

1,782,000

2,000,000

1,884,560
46,067,871

1,651,000
43,689,000

2,000,000

1,916,050

1,947,000

2,000,000

2,000,000

1,965,000

1,000,000

986,875

925,000

1,000,000

997,500

1,004,000

2,000,000

2,000,000

1,917,380
2,010,044

1,799,000
1,788,000

3,500,000

3,464,874

3,456,000

2,000,000

1,989,000

1,963,000

3,000,000

2,661,286

2,787,000

4,000,000

3,940,000

3,722,000

4,000,000

3,466,625

3,323,000

.

Industrial and other:
Abbott Laboratories
75/8 %, March 1, 1996 . . . .
Allstate Financial Corp.
77/%8 , April 15, 1987 . . .
American Cyanamid Co.
73/8 %, April 15, 2001 . . . .
Associates Corp. of North America
85/8%, January 15, 1981 . . .
Beneficial Corp.
71/2%, May 15, 1998 . . . .
7.45%, February 1, 2000 . . .
C.I.T. Financial Corp.
75/8%, December 1, 1981 . . .
California Federal Savings
& Loan Association
75/8%, June 15, 1984 . . . .
Caterpillar Tractor Co.
67/8%, June 1, 1992 . . . . .
Consolidated Foods Corp.
73/8 %, November 1, 1996. .
Corn Products Co.
53/4 %, August 15, 1992. . . .

936,000

861,000
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December 31, 1977

Principal
BONDS AND NOTES

Amount

(continued)

Corning Glass Works
7 3/4 %, November 15, 1998
Du Pont (E.I.) de Nemours & Co.
8.45%, November 15, 2004 .
Federated Department Stores, Inc.
71/8%, March 15, 2002 .
Firestone Tire & Rubber Co.
91/4%, December 1, 2004
Ford Motor Co.
7.85%, January 15, 1994
Ford Motor Credit Co.
71/2 %, November 15, 1991
83/8%, November 1, 2001 .
General Electric Credit Co.
75/8%, February 1, 1988 . . .
General Motors Corp.
85/8%, April 1, 2005 .
General Motors Acceptance Corp.
71/8%, December 1, 1990 .
73/4 %, October 1, 1994 .
H. J. Heinz Co.
71/4 %, August 1, 1997 .
Hershey Foods Corp.
71/4%, November 1, 1997 .
Home Savings & Loan Association
71/4%, June 15, 1982 . ...
Household Finance Corp.
71/4 %, January 1, 1990 .
71/2 %, August 1, 1995
Inland Steel Co.
87,8%, April 15, 1999 . .
Inter-American Development Bank
85/8%, October 1, 1995. .
INCO, Ltd.
6.85%, April 1, 1993 . ..
International Paper Co.
8.85%, December 15, 2000
Kimberly-Clark Corp.
57/8%, September 1, 1991 .
Kraftco Corp.
67,8%, April 1, 1996.
Nabisco, Inc.
73/4 %, May 1, 2001.
New England Mutual Life
Insurance Co.
. . .
73/8%, April 15, 1997
-
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Approximate
Book Value Market Value

2,000,000

1,840,740

1,901,000

3,000,000

2,942,560

3,048,000

2,500,000

2,410,150

2,305,000

2,000,000

2,000,000

2,085,000

1,000,000

953,840

978,000

2,000,000
2,000,000

1,996,875
2,057,600

1,862,000
1,961,000

3,000,000

2,988,750

2,933,000

3,000,000

2,976,250

3,105,000

1,500,000
3,000,000

1,360,540
2,978,926

1,373,000
2,839,000

2,000,000

2,000,000

1,881,000

3,000,000

2,943,450

2,806,000

3,000,000

2,975,000

2,931,000

1,300,000
1,500,000

1,219,135
1,478,315

1,202,000
1,364,000

2,000,000

1,992,500

2,009,000

4,000,000

4,226,984

4,005,000

3,000,000

2,664,207

2,581,000

3,000,000

3,000,000

3,099,000

3,000,000

2,500,800

2,542,000

3,000,000

2,944,375

2,787,000

3,000,000

3,010,299

2,846,000

2,500,000

2,427,090

2,246,000

BONDS AND NOTES (continued)

Owens-Corning Fiberglas Corp.
91/2%, January 1, 2000 .
Owens-Illinois, Inc.
75/8%, April 1, 2001.
J. C. Penney Co.
9%, June 15, 1999.
J. C. Penney Financial Corp.
77/8%, September 15, 1991 .
Pittsburgh Plate Glass Co.
55/8 %, August 1, 1991 . . .
Procter & Gamble Co.
7%, May 15, 2002.
Province of Ontario
101/4%, October 1, 2004 . .
Quaker Oats Co.
.
7.70%, June 15, 2001
Ralston Purina Co.
7.70%, March 15, 1996. . .
Sears, Roebuck & Co.
63/8%, April 1, 1993 .
Sears, Roebuck Acceptance Corp.
83/8 %, December 31, 1986. .
Standard Brands, Inc.
73/4%, May 1, 2001 .
Standard Oil Co. of California
53/4 %, August 1, 1992 . . .
Standard Oil Co. (Indiana)
6%, January 15, 1998 . .
Western Electric Co.
71/2½%, June 15, 1996 . . .
83/8%, October 1, 1995. .
Weyerhaeuser Co.
7.65%, July 15, 1994 . . .
Total industrial and other
Total corporate and other
Total bonds and notes .

.

.

.

.
.

Principal

December 31, 1977
Approximate

Amount

Book Value Market Value

1,000,000

992,500

1,071,000

3,000,000

2,909,020

2,778,000

2,500,000

2,500,000

2,597,000

4,500,000

4,459,172

4,223,000

3,000,000

2,548,030

2,548,000

3,000,000

2,970,000

2,695,000

2,500,000

2,500,000

2,746,000

1,250,000

1,185,275

1,192,000

4,000,000

3,596,118

3,849,000

4,000,000

3,773,163

3,513,000

1,000,000

991,250

1,010,000

1,500,000

1,516,728

1,438,000

2,000,000

1,798,500

1,624,000

1,750,000

1,477,208

1,403,000

3,000,000
1,925,000

2,992,500
1,912,500

2,829,000
1,931,000

4,000,000

3,937,219
125,297,203

3,855,000
122,670,000
166,359,000

171,365,074
246,016,294

240,701,000
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Corporate Stock:

Shares

Aluminum:
Aluminum Co. of America
Automobile:
Ford Motor Co. .
General Motors Corp. .

380,650

12,916,122

17,748,000

53,750

1,458,250
3,069,410
4,527,660

2,459,000
4,617,000
7,076,000

2,764,903
576,568
18,201,900
21,543,371

5,479,000

73,424

Banks:
BankAmerica Corp.
Chase Manhattan Corp.....
Mellon National Corp.

239,520
15,000
350,880

Building materials:
Boise Cascade Corp. .
United States Gypsum Co. .
Jim Walter Corp. .
Jim Walter Corp. $1.60 conv. pfd. .
Weyerhaeuser Co. .

December 31, 1977
Approximate
Book Value Market Value

80,000
50,000
50,000
15,000
70,000

2,322,050

4,300
119,400
47,000

669,256
747,187
2,568,775

1,854,624
1,465,625
523,210
977,569
7,143,078

448,000
17,632,000
23,559,000

2,030,000
1,100,000
1,5550,000
503,000
1,916,000
7,099,000

Chemicals:
Du Pont (E.I.) de Nemours & Co.
Koppers Co. .
Union Carbide Corp. .

3,985,218

Drugs:
Merck & Co. .
SmithKline Corp.
Upjohn Co. .
Warner-Lambert Co.

.

.

.

.

.

.

.

.

.

Electrical & electronic:
Ampex Corp. ..... *
General Electric Co.
*
Hewlett-Packard Co.
.
.
Honeywell, Inc..... . .
Perkin-Elmer Corp. ... . .
Westinghouse Electric Corp. . .
.
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70,000
50,000

25,000

.

.

60,200

.

.

.

.

.

.
.
.

75,000
95,000
40,000
40,000
24,000
45,000

2,643,122
1,974,900
1,132,466
648,535
6,399,023
1,181,250
3,454,813
1,645,288
2,823,091
687,000
641,250
10,432,692

518,000
2,716,000
1,927,000
5,161,000

3,341,000
3,482,000
1,788,000

650,000
9,261,000

769,000
4,738,000
2,930,000
1,835,000
480,000

816,000
11,568,000

CORPORATE STOCK

Shares

(continued)

Financial services:
American Express Co.
C.I.T. Financial Corp.

.

.

.

.

.

2,639,437
2,107,190
4,746,627

2,511,000
1,958,000
4,469,000

40,000

1,646,357

75,000

2,349,869

46,000

1,192,422
5,188,648

1,840,000
2,363,000
1,397,000
5,600,000

70,000

60,000

Foods:
CPC International, Inc.
General Foods Corp. .
General Mills, Inc. .

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

December 31, 1977
Approximate
Book Value Market Value

Insurance:

55,000

564,350

1,162,000

123,750
18,000

4,259,053

6,311,000

565,567
2,024,810
7,413,780

3,060,000
1,860,000
12,393,000

40,000

3,321,775

2,915,000

61,839

7,989,274
1,433,443

16,913,000

62,973

4,764,100
17,508,592

2,944,000
23,684,000

..10t ,113,709
25,000

262,536,392
1,662,358
264,198,750

270,542,000

6,026,562
2,869,691

Capital Holding Corp.
Connecticut General Insurance Corp. .
General Reinsurance Corp.
Travelers Corp. .......
Office equipment:
Burroughs Corp.
International Business
Machines Corp. .
Rank Organisation, Ltd.
Xerox Corp. .
Oil:
Gulf Oil Corp. .
Schlumberger, Ltd.

.

.

Paper:
International Paper Co.
Kimberly-Clark Corp.
St. Regis Paper Co.
Union Camp Corp.

200,000

.

.

.

60,000

.

.

.

.

.....

Photography:
Eastman Kodak Co.
Rubber:
Goodrich (B.F.) Co.
......
Steel:
Hanna Mining Co. .
National Steel Corp. .

912,000

1,819,000

272,361,000

60,000

1,157,187
828,930
10,882,370

7,656,000
3,627,000
1,614,000
2,767,000
15,664,000

72,800

4,123,680

3,722,000

54,000

2,146,830

1,134,000

300,182
25,000

12,827,865

11,294,000

1,340,655
14,168,520

819,000
12,113,000

175,000

84,600
52,500
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CORPORATE STOCK

(continued)

Utilities:
American Telephone
& Telegraph Co.
Commonwealth Edison Co.
Delmarva Power & Light Co.
Florida Power & Light Co. .
Gulf States Utilities Co. .
Middle South Utilities, Inc.
Northern Indiana
Public Service Co. .
Oklahoma Gas & Electric Co.
Southern California Edison Co.
Texas Utilities Co. .

Miscellaneous:
American Hospital Supply Corp.
Caterpillar Tractor Co. .
Corning Glass Works .
Diebold, Inc. ........
Dun & Bradstreet, Inc. .
International Telephone
& Telegraph Corp. .
Lubrizol Corp. .
Minnesota Mining
& Manufacturing Co. .
NL Industries, Inc. .
Pittston Co. .
Sears, Roebuck & Co.
Sybron Corp.
Total corporate stock . .
Total investment securities
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December 31, 1977
Approximate
Book Value Market Value

Shares

50,000
13,000
55,000
75,000

54,000
106,000

45,600
52,800
27,032
150,000

75,000
30,000

16,250

3,007,218
669,317
1,444,447

3,025,000
375,000
791,000

2,010,968
1,060,619

2,016,000
749,000
1,749,000

2,422,009

1,486,497
947,000

872,000
990,000
713,000
3,300,000

606,882
2,892,616
16,547,573

14,580,000

1,723,306
1,641,958
1,174,098

1,646,000
847,000

1,997,000

57,494

804,928

36,000

744,312

683,000
1,116,000

67,500

1,350,000

38,000

786,524

2,143,000
1,339,000

50,000
50,000
25,500

1,448,029
1,538,942
906,488
1,871,760
504,707
14,495,052

65,000
15,000

428,367,586
.

.

.

$674,383,880

2,425,000
869,000
593,000
1,820,000
257,000
15,735,000

462,927,000
$703,628,000
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